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.  Nole c\pl icat i !c la si lur l i i lc l ' i r l rnciafe xnLLi lc ( l rol i l ic l  conirLr i lc scnlrrr l lc i r l l \  e)

Accste r / / rkr/ l i  l i tk |r( iut \ '  1111 sLrnt r l lcni lc sar prcl i r r tc Pozlt i r  l inarrcl ' r f i  5r e\olLLl ia rr ' r \ lu ir

lezultr tLr l  opcral iLLni lor 0rcr lbr lnrn(0).  i luxLrr i lc dc furnctur si  un ser conrplcl  d '  n ') tc

cxpl icar l \e [r  s i l tu l i i lc l inarrc] .rrc i1r conl i ) ln l i rate cLL feglcnrcr lLi f r  f i  f r inciPi i  col l l l lbr lc acccplal(-

i r r  r i r i  l i ruI isrhcl i i . r l tc le dcciL l tominra
Prc,,elr lc l r  rr / i (?/ / i  / inatt : i t rc nt sulr t  in locmrl t  , : lcci t  fcrr l r 'uLr/ul  l )efsoLrnclor ci i rc cuno5c

f.glcnrcftat l  Llc cornal) i lc i i  lcg.r le dln l tonr:rni . r  inclusi !  cclc r le O' ' l  / /  / '  l l ' r - t j  l1 l '9

(c) l  r inz:rct i i  i  n 'oncdi i  s(r i inn

' I f rnzrrcl i i le Sr)r ' l i t i j l i i  ln rnonc(la sr|1l in i i  sunt lnfcgislrrrc la cufsufLl t  dc schrmLr conufr(rNlc de

Brncr Nal ionxlar r  l {or l l i r rrcr (8, \R) l . r  dal l l  hrnTacl i i lof .  rar solduf i lc i r  rrrontd'  s l f r ln i  str f l

convcrr j lc ln lc i  la cu| lsLrf i lc dc schinrb \ .1lutaf connrnrcate dc l lNR pcnlrLL daLa br lantulur '
( i ! t iSuri te $i  picrderi le fczlr l lNl ! ' r l in Llcconlaf€.t  tmnzrclr i lof  in lro nn)rcdi  sn-nrni i  sr 1111r

corrclr-s i . r  acLivclor.  s i  Lht(ni i lor monetarc cxprinuLc r ' r  moncdar str ' . r inar srr l  'ccrnoscLLlc in

conlul  de pr) i l  5 i  pierclefc.  in cidful  rezul l l lLr lui  t inanci.rr .
(of lolnr legislal ic i  1n vigoarc. la l inele l icci i rc i  lunr.  crcantelc f i  dxlofr i lc l r r  \ ' : ' l 'n l r  srnr l

rccvalLr.r tc la cLLrsul valLrtr f  din ' r l l lmr zr a lLrni i .  d i t i fcnlclc .czlr l tatc l i i r rd fccLrno"culc h conlLLL

dc pr01ll Si picrdere lunar.
l . r  l1 l2.20l l  corsLrf i lc dc schinrb Lrt i l izalc pcnlru i rr locmiica si tLut i r lo l  i r rrncrafc atr  l 'qr 'c '

c o n r u n r c r t c  d c  l l N I t .  f c s p c c l i \  :  I  E t J R  = : l . 3 l 9 r -  L E I .  I  L l S l )  l . l l 9 3  I  l i l .  I  (  I I l r  1 . 5 5 2 8

r .  E t .

(d) I rnobi l iz i r i  corpori lc

l l r tLI tr t \ tdcd l i  t i l t luutru dtt i t ( l t ,  l i t (
ln iobl l lTi f r le cofporalc cu e\ctplra lcrcnLLri lof  t i  . r  c l ic l i r i lor sLrnt rccLLnoscrr lc polr ' r \ rL ccnnlelol
() i l l t :P 1055t)01)9 \ \ t  sunl cviderrt iatc in conlabi l i taLe l . r  cosL. lnei  plr l r rr  aln()nrzafer olrmLLhl i  ! r
picdef i l€ din dcfrcclcrc.
(  l idr l r$i  lcrcnLrr j le slrnf  pfcrcnlalc h valoxr i  rec\ lLLt lchI l . l l . l0I I
in cazul in cf tc un n11oc l ix inclLrdc conrponentc scnrni l icat iv€ cafc trLL Liufr le de Viatar di lcr i1e,

rccslc,  sunl contabrl iTr lc (ar l rol  l izNlc) indivi t lur l .

( ht:||ui.liIL u1t.t iotttr tk inIrr!itt!tt ti t,:!t)t1tulii
(  he l tLr ie l i lc  cLr  rcp0r . t l i r lc  sa in t |e t rne|ca rnr j l0 , tcc lot  f ixe c lc t lLr t r lc  Pcl r1ru a fcshbr l r  sau a

r  ent inc !a loarca rccsror  ac i ive $ i  sLrnt  rccunoscule in  contu l  dc f fo i11 i1  p lc fdcrc l . t  d : r l r

e facruar l i i  lo f .  in  l in l t )  ce c l rc l tLr ich lc  c l ic lualc  in  scopLr l  i rnbun! i ln1 i r i i  1) t r l i ) r ' rnaf lc l (n 1ehnr.e

s l rnt  capi t0 l i re lc  i i  amonlTr tc  pc pcnodda ranrrsar  de .urnnl izafc a fesptct i ! t r lu i  nr i i loc f rx .

\ ' l rJ loacclc  i i rc  sunl  enrof t izate lnccf i rnd cu lLLru umitoafc L l l lLcr  rchrTi r ie i  sau I  dr lc i  dc I  nefe

in l i rnel runc.  dupai  caz.  tb l ( rs ind dLLralc lc  dc ! ia1ar  (u l i l izafc)  l iscal . ' r le  . rccstorr '

. ' \nn) f l izarca cs lc  calculat i r  u t i l i / ind mcLoda l i r ia f : r  l )e  dLrru la dc l i rnct ronnfc r  n l i j loacclof  i1x(r  i l
s ru u conrponenle l (n l (n.  carc sunl  conlabi l iTal€ scprr ra l .

l )uul€ le dc rnnnt izarc lb losr le s  nt  ur ln i toafc lc

.  (  onsl  rc l r l

.  Inst . r l r t i i  tchnicc J i  nrar in i

.  . \ l tc  lnsta l l t r .  u t i la tc  q i  n tobi l ie t
le ,erLr f i le  i r  rnr( ,b i l iz i r i le  ln  cLl |s  nLr  sc
incepinr l  cLr  datr  pune|r i  in  l i rn ! ! rLrnc.
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(c)  I ' r lob i l iz i r r i  nccolDoralc

Rr( t I t t I \t | | c t rt .\ i c \ t I u( r'rt

Imohi l rznnlc nccorpor  a lc  achi r i t ior r . r lc  dc l . ) . r .1rr l r '  sLrn l

pLLl in  r ln  l i , ' i r fcLt  cunru!r l i  i r  p icdel r le  dc l l l loarc

"Dcprcc iefc. r  rc l l \e lof  Pc lcnncn lLLl lg")

fccunoscule $ l  pfc /cnt l lLc la  cosl  rnal

( r  sc lc fc . r  |o l rL ic i  conl ib i l i  ( l l .

Ann)r l izNrea cslc recunosctr l i  in cor lul  de prol i l  i i  p icr ' : lcrc pc ba' ' r  nrelodcr hnrl l fc Pc l )ef ioad:r
Jc \ i r l i  (dlrrul | l  dc Lr l i l i . , r rc) cstrmnLi r  imobrl iz i i r  r i  neooqrotulc

Nlatof i i r tcr inrobrl iTir i lor r lecoqroralc infegisl fatc ( lc , \ l ] . i . ' / r rk '  cslc rcpft /crr lel i  de ptogtanre

ir l in ur, l l ice. accsLca l i i rd .unorl !^r1e l in iar Pc o periordi  dc - l  rrr i .

( i )  I r1obi l iz i r i  f inrnci i rc

lniobi l izaui lc l ' l l ranciaIe cupI ind acl iur i lc4r i f t i lc soclalc dcl inLLle la.ntr t i l r lc r l l l ia lc.  grrrrrnlrr le

de bLrni  c\ccurie cLr scadcnl i  nrai  nrarc dc I  an. inr lnLrfr ! lLrr l le lcordalc cntr tar l i lor I l i l iare.

inrcrcsclc de pr| t icrparc. i rn| fulrLrt l r f i lc acordatc cnl i l i i l i lof  de cafc ! , r i r l r rk lr  cslc lcgai i
( l l l i l iat i )  in Vir tulca inlereselof i lc per l ic ipafe p|cculn f i  a l le invcslr l l l  dc aceast:r  nir lur i i
Inx$i l iz i r i lc [nencirre slrnl  fccl l l rosr. 'L(c in bi l ln{ l , r  coslul  dc l thi / i l ic s:r  la \ . r loarca

dctcfmnalar pl in contmctlr l  dc ( lobr irrdi fe r  rcesl(na. coslLLl de .rchrr i l ic lncluzinLl t r  cosl t tnlc de

lnroLri l izal l i le trn| l l rcr.r fc sunl ! 'vxlul te Lr l tef ior l  \a loNrcr de inr|afc rrrar pul l rr  . r i  s laf i lc cumulrt lc

|en1ru prcfdcf i lc dc !elo.rre.

(g) Sto(ur i

Slocuri lcsunl i  egisnaic in conl.rbi l r t0lc lalni l1 i  unr i l intrc cost f i  vr lo.rrca rrel i  rcal iznbrl i .
\ ' . r loa.ea lretar r .al izabi l i l  fcuczi f lar prcrul  de vinzafc cslrnr i r l  r  sc ot) l ine in condi l i i lc
dcsi i t rnir i inofnrxle a.rct i \ r tat i i  mai pLrt in coslur i lc al-eferte vinzi  i .
\ i r lorcrr  s locuri lor sc baTcazi pr '  pnncipiLr l  cosLului  mcdirL pondcrl l .  int luzind chel l t r ic l i lc
oc.rzron.rte dc.rchir i t ia l lccnorr ! i  . rdLLccrca in localrn cufeni i .  i r f  in calul  s loerLnk)r produsc de
.t , .n1dlr ,(semifubf icatc.  prodLrsc 1lni lc.  prodLrcl ia n1 0u|:) .  coslul  rnchrdc i i  o froporUc
co.cslrurzi i lor le din cheltuiel i le rndr|ecLe in funct ic clc o|ganizarca produclrci  ; i  n l lc l rvr l i t i i

NIcLoLl.r  d.  in\ .nrar icrc LLl i l i^ lai  cslc cca a urvcnlarului  pcrnr lncnt .
(  Lr ocazia ul \entar ' icr i i  rnrLalc Lr slocuf i lor. \ rr i .1 ir l .1r idcnri l lca slocuf i lc cafc rLr sLrf l  dcsl inr ic
LlrLl f  cofuecte de vinTare in cufs dc def lr larc sau pcr l l fu ciuc nu s a f t ]cnlr i lcr i  ul i l i r r tea in
costu| i le dc fabfrci i r ! '  cLrrer l ! '  sau i f  p.oicclele vi i to lrrc.
Mrnagenlenlul t)(irt;ttii r.naliT.eaTi ti pfopurle,holifiste ajustarile ((lepfecierile) doclrilof
potr  i \  r t  |o l i t ic i i  oontabi ic xpfobatc in .rccst scns ,s i  fc. ,ul t . r tc lof  rnvcntr l . lcf i l
Invenlarrefea srocuri lof  se eT;clrLei / i  polr i \  i l  prcceduri i  in lcrre l i  a nrrnurlului  dc invent.rrefc.
corclalc a1i l  la nr\oi lc Socicl i l i i  c i l  f j  lN lcgishl iN i r i  ! igoafc

(h) ( l rcrotc co| | lcr 'c i , l lc Ai  x l te r ic l r | | lc

(  fcrntele comefcir le sunt infeglstrate la \ ' r loarca lor nominala mai pLrt in atLrstr ' l f r lc pcnhr
dcpreciere.r  accst(nr.  r  Lrst i r i l .  ce sLrnt efectuatc in cazLrl  in cl f r  cxrsta datc : i  in l i fm0! ir
obicct i rc pr iv ind l t rpluf tr i  c i i . t r . / .1.r1cd DLr vn l i  in maisufa si i  incasczc tortc sLr l l rc lc la tcrncr.
Sor trld/rd lnregistfeazi deprecicri dc l00ii, perlrru crennlcle cornefci.rLc nrai \echi de 160 de zile
sr pentru cclc l iL igiLr crrrc DLr sunl idcnl iJ lcalc ca l i lnd part i  . r l i l i i lc .

( i )  l ) i \ponibi l i t i ( i  b imcit i  t i  r l tc echivr lcntc de numcrar
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inclLr l  connrr i lc cufcnlc in lc i  t r  in \r lutar- dis l)orr ibi lu l  h cr\ i  i il ) isponibi l r lar l i lc L) inc'su
ar ' iLnsur  r le  dc  l rc /o fe f l c .

[ \ i ( lc 1r atcslom sc ! lne |c banci.  rruncde (\alLLlc).  fcspcclrv pc caslcrrr
( lc l lczorcr ie.  l i ind cvr lLla{c nr , : lzul  nroncrlc lor ( \ 'a luLclor) s lr ' t 'ne u'n
schlnrL) (( lc le1'einla) i rL rccslon cu n n( la rr .r l ion.r ! i  ( lcul)  eo Ll l r icr t

R o i r r i n i c r  ( U N R ) .

( j )  l )cpreciereA act i \el)r  pc lerrncn lung

lnrobi l i / in i lc coIpo|alc ; i  i l l l t  acLi\ 'e pc tcrnrc lung sul l i  fc\r / rrr tc fcnlrrL ldclr l r l rc irrc i

plcrr le| ibr din dep|ccicrc or i  dc'oai lc ofr .  c\ 'enirncnlc sau schinr l)ar i  i r  crrculr lst l ln l l r  rndlci  iNPlul

ci  ! r lorfer contrbi l i  e acesi(r ' r  nu mai poatc l i  fccrLpefatar '

I )r lor i i lc conrcrcir lc \unl  r 'nrcgrslr | r lc 1e \ i loarc.r  rror inala a sunrelof c. tc LLrncrr i  r  l i  p lal i lc
pc| l ru l )unuri le sau sefvic i l le pf imire.

(k) Crpi tnl  socir l

Acl i rLni lc p|oPIi i  a1c , \ ' , . ) . r id l . r / i  i  sLrnt c l . rs i l icalc (pfczcrr l2tc) h raior i  nonrin.r lc i l  potf iu l  I -cgi i
11,1()90 ,r  Societ i t i lof  ( i r rrcrci : r lc ( / .  . i / r /9911) l i  0clclof  consLitulr \c.  \alorrca t(nl l i  I  accstof i l
fcgisindu sc h cxpitalul  socr lr l .
I ) lv idendele r t l fcnrc dcl i l lcf i lof  de .rc l iLur i  (caPi lal) .  s l . rbl l i ic ronl-rrrrrr  l lot i r i f i r  ,1ai ; l  sur)1
rcc'rnoscLrtc ca dalor ic in fcr iord.r  nr c.rre cslc aprobxlaircfa|1iTrfcr lor.

( l )  impnrn'n(ur i

IDlprurnuLuri le pc temen scLr( $i  lung sunl i rncgls(ralc lni t i . ] l  h valon nonrLnrlc fcprczcnl iurd
sur a fr imita cu acest tr t lLr.  i r ru a inclLrdc coslur i lc spcci l ice (cor l isrornc- Lloblndr).

( ' r )  Furnizor i  ! i  i r l tc di tor i i

f i  l r tulrn de r\ansun
url i / r ! 'a cLrfsLr lui  dc
(lc b.uic nrhonllil a

carnd pcntN . \ . )r ' fudk,sc nar( | .  o obl igrtrr  lcgatar
vi i (n sr l i r  n.ccsrr i  consLrnrrfc.r

(r)  l )ator i i  a l t rcnte contr lctolor de lcrsing

Ca tftkt( lc lcuting liuu,(idt

( i  !actclede l ! 'asirrg ln care . \ (x l (1r l rrd pfeia i f  nl( \ l  subst lr f l ia l  rrscuf i lcsi  bcnel icr i le.rsocraL. '
pr 'opr ict iJr i  sunl c lasi l lcalc cr lcrsing l lnrncirr .Sunlclc dr lordlc sunl inclrLsc ln dr lof l r  c pc
lcr lnen scurt  salr  lung. elenrentele de dobindi i  Si  { lc al tc costu| i  c lr  l in intr fcr l i r rd inreglsl l l le in
contul  dc prol l t ; i  p icrt lcrc pc dufata cont| i lct l r lLr. .^ctr \ele detrnlr tc jn cl ldJul conlfactclof  de
lersrne f inanciar sunt rct lectr lc i f  contabi l i l r tc cu r julorul  conrur i lor dc inrobi l izr ' i r i  corporr lc ; ; r
inrobi l i rar i  nccoqnnt lc Si sLLnL Lrnr(nl izato pc dumta lof  ( lc Vir tar uLr lar.

( t)tttttLtr le Irusi]tg ot)udtit,tul

(onlraclclc dc lcaslng in carc o pl l | tc scnni l lcal iv i . r  r iscnf i lof : i i  bcncl ic i i l ( )  . rsoci .r tc pr.()Uret iLi i
sunt asunrnle de localor srrr  c lr \ i l rc l lc i r  i j r lcgoria cor lractckn dc lcrsing opcr !ronl l l .  p l i l i lc
(chel iulel i le l  etectuate ln crdruL unor !scnicr lcr conlrrclc l i i fd rccunoscul. ' in conlul  d. 'pr{) l l r  ! l
, ' . r , L r .  t .  u  L , : , . . '  r r , : .  t , .  , l r , :  , 1 ' r  r . . r , l

| \ov izro l rnc lc  sur l  rccufoscutc in  b i l rn t . r tuncr
r . .  r r  i !  .  t . . ' . . 1 ' i  ' r ' r l

ccononr ice cr fe sr  s t in .q i  rce.rs l i  o l ) l ig . r1 ie.
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l ' ro\ iuioancle'sLrnL r$izL lc ld l lctrrrc sf i r t i l  de pcr ioadir  i i  ' rJLrst ' t lc pcnlru I  rc l leotr  c\ l rmarca

clr fcf l i i  ucr ulal  r ldcc\al i

( ;nru l i i  tcr tnt lm ui I( \ \ i t t l  t (

t r i . ' / i r l .d rccrrrror iLc obl igat i l  \ar fcpdre i  i i r loc! l rsci  pfot luscle ! ' r rrdLLl ' i  s lLr corDPoDcntc alc

.-rec" lora 5r al la leincihg.rrant;c l . rarr t lb l lantLr lui  l ) () \ i r iorrrclc Nl i ' rcnlc cl lcul i id(r  scpcbaTr

r l fc lului  d!-  feplrr l i i  f r  in locLrrfr  estrnul.

(p) l lcc nort tcrca Ycni lur ikn-/cht l toic l i lo l '

Vcr i lLLr i lc feal iz l lc din l i l lzNf!r  bunurl lLrr  sunl fccunoscrLlc ln c()nl tr l  ( l t  prol i t  5 i  picrdcle la

drta 1a caIe I iscLLr ' i lc ; i  bcn. l ic l i lc asocialc f fopr ic lal l i l  . rsLLp|r bUnLLri lor '  rc\p 'cr i \c \  nL

rr.rnslcfr te cur lrpir i t (nnlLr i .  cefc.  i r  cclc ntai  nrul tc crzuIr .  cornciclc cu ( laLr lncl l r f i r i i  ( l i \ ' l i f l l )

\ icni l ln i le real izalc dir  bLrnuf i lc \ r i r rdule ( l iuNtc) $i  din scr\ lc i l le | rcslr t lc \e recLrnosc pc baza

principlulLr i  conlrLr i l i l , r l i i  dc.rngr! . tn1cn1. fepccl i \  l i  dah l i \ rar i i , f rest i f rr  (Lr lnslefului  t l rcPlulur

dc propnelalel  rr  accslom ci t |e clrcnl .
Venitur i lc din dobinTi sunl rccLLrlosculc e$.r lonal (Uopo{ional) .  pc mi{ufr  l . tc luf i f l i , r t rr(rrr i i
lof  conlornr conlractel(n/con\cnl l i lor in brz|  cr ' t r  or; l  s au lcordl l  i  rpfLrnmtLrr i lc.pc l )aza

colr lebi l r t i t i i  . l r  angrl  rcrr lc.
Vcr i l ! f i lc sc rccLrrosc arurci  c lnd nu cxisl i i  inccf l l tudir l l  scmni l icel l \  c c pfL\ r fc l r  I  ccupcftrea
o(nrrrrprestat i i lor datorulc i i  r  c l !elruiel i lof  rsocir t lc s.ru cu pr i \ ' i rc la posrLr l lc rc lrr f f i r i  r lc

(  hclrLuclrc sLLDr cl . r \ j l icr te si  fecLrnoscLrtc polr i ! r l  pr i fc l l ) i  lu i  concclaf i r  lor l r  \cni luf i . r 'es1)ecl iv
.r  aloci f i i  lor pe p(xlLrsclc scrvicr i lc di f  cdre se fexl lTerzi  rccstc vcrrr lLLr.
(o\Lul dc producl ie al  stocLri lof  sc Lrfmafci lc pc prorcctc.  iaf  ln crdr lr l  rccslort l  pc rccarc

l) .odus nr parre t i  cLrpf i l rdc chcl tLucl i lc di fcclc.r i 'crcr1lc producl iel  (nralcr i r lc dl lcclc.  m,Lfo|cr i
di fcctar.  r l ic ohclrr ic l r  di ,cclc r l r ibuibi lc pr 'oduselof.  inclLrsiy chcl tLuclr lc pirUnd piojcclxrtr) .
pfcrLl | r  i i  coLa chcltLLicl i lor in l i ,c l -rc dc producl le.  . r locat i  i r r  nrod f .r t lonr l  ca l l r rLl  Lcgrl i  dc
labfrcolrr  rccstora.
(  hcl tLr ic l i lc gcncr.r lc dc rdr lrnrsl f rJ ic.  c l)c l lu ic l i le de desfacef€ t)r tcum $i colr  drn rcgir  l i ra
fculoc.t lar produscl | | -(chcl luic l l  hdiecte de prodnct ie c.r fc sLrnt fchn\ ronsl i rnlc- l fd i  ercl l l  dc
!olurnul t ) j rducl iel)  nu sunt inclLrsc in costul  s iocLrr l (n cr sunl rccuroscr(c drcpl  chcl luiel i  i |
pcr ioada in carc au sLrncniL.
l r . i . / r r1cr l  . r f l icar pl1r lc ipiul  sc|Ll f i f i i  c\crci l i i lof  l l r rrcrarc pentru fccunori lcfcr \cni tur i lof  l r
chclLuicl i lor.  cc sunt clasi l ic tc t i  r 'ccunosculc pc cclc l fei  c.r tegof ir  (e\ploalrr( ] .  l r rancrrrc.

(q) I |npori t r l  pe prol i f

Sor /r /d/ . i r  cr lc lr lerzi  i l i  inregistrc.rTi  imln)7i tul  pc f f t ) l ' r t .  pc baza pr l) l l tu lui  inrpozabrl  : rabi l i t  nr
conto|mtate cu |eglenrent i f i le l lscale rpl icabi le.
( i ta de i  pozi ixfe a t) fol i lLr lul  ( la) oi)esre ce.r  stal) i l i t i  pf in l rs is lrr t ra l iscLr l i .  rpl icabi l i i  Ic
| . r fcursul e\efcihului  t inarc ial

(r)  Pirr t i lc al i l intc

Sc c( ' rs i . le .a l  p i { i  a l i l ia le  of ice rcnr  e | l i1r i r i , |c .so.rne.  ln  ca^r l  in  r l | ] r  una d in l f f  rccst .  paf1 i .  t ic
p in prot r ic larc,  drcplur i  cof t !ac lualc .  l ic  pr in  ic la l r i  l  nr l r r lc  (soL,soLrc sr !  rudc ( le  p i |1 i i  l . r
g f rdul  l l l  inc lus iv)  saLr  dc a l l i  na lufa-  arc posl l ) i l i ta lc . r  dc 0 conl fo la i f  nr (x l  dr fcct  srLr  dc r
rn l lLLcr l l  l r  nrod scnnr j l ic l t l r !  ccelNl l i i  pnr lc .

) )



s.c. U.C.M. Rcli(a s.a'
(so .Lc l r rc  n r  inso l \ . f ra .  ln  nnr  r !nc \  c f  I lo t0 r lu rc  co  cc t  \c )

Nole explicativc la situarii lc llt lanciare atlunlc
3I  dcccmbr ic  201 I

a onlor ln feglcnrcnlafr lor ]n \  rgoi fe.  o Dir te estc , l l i l i : r t i  Inoi  cr l t i t i r t i  d lc ' :

r)  prf tca. dl fecl  srLL indirccl .  pl in 1l l lcrnrediul  Lrnuir  sau ,r  m'r i  nmllor in lcnncditr l  l
*  contr-() lca^. estc cornol l la de ci l rc sau cslc sub cont l . (r1 corrrLrn al  ent i t i l i l

( . rccestx rnolude socrcl i l i le manri .  lL lr . r lc lc sau l l l ia lel€ nrcnrbrc) l
+ art  uf  intcrcs in cnLitaLc cafe i i  conlc| ' i i  o rr l l lucnLlr  scnrnr l le i l l \ '  asupfr cnlr l 'nr l

"  afe conLro! 1n conrlrn .rsupfr cnl j la l l i l
b) pal ' ler esLc Lrn asocial  di  crni t i rLi i i
c)  pir f lea eslc o i lsocief. ' in pel l ic lpal lc l_n ci l re t j l i l , l ler e\ lc u1l  asocl i l t :

d) par lc i l  csLc mcnrh u I  pcf$rralului  cheie dc c(nlducefc r l  cnl iLi i l l i  sru al

c) p.r lca cstc ncnrbru aproprrt  al  lanl i l icr  or ic irc i  plr 'so|rnc la cafc

pLrnclcle ( .r)  s.ru (  t i ) :
1) pa{ea eslc o cnl i tate crrc cslc contfolaLai.  conlrolat i r  jn comun slrr

sclnnrf icat i \  dc or ice pefsonrr i  nlcni ional i  l i r  l runclul  d) sau cl .  satr  oart
putcrc dc vol  semnif icrt i l i i .  ln nnxl  di fccl  sau lndrrcct l  srn

l l

socict i l r  r |ar l la l i

sc l icc rcl i r i rc la

nrllLr!'nlatir in mod
c\lc ilsoclala cu o

g) faf tc0 cslc un pl . l l l  c lc hcncl ic i i  post.rngl j rrc i r1 benct ic iLLl  rngai.r l i lof  cnt i la!rr  s.ru al

or lc i fc i  cnl i l i l i  c i r fe estr  pnr lc al i l ia l i  er1rt i1r1:
h) p.rnea afe o inIucnl i  semnit icut i \ i1 rsupra ent i lar! i i  sau cslc ]nl lLrcnlal i  r 'n nrod
senrni f ical i !  de cirre ent i t r tc.  ln mod dirccl  sau indrfccl  pr in i rr lernrc. l lu l  Lrnuri t  saLL nral
nrul lol  in lcrr  ecl iaf i r
i )  pa|. |cr sc af lar sutr  conlrcl  comun cu cnlr lalcr.  pr i rr  inter lneLl iLr l

*  pr opr ic l . r ' l lor connrni  crfc conlr  olc.r /ar i
+ propr ictar i lo l  cu glade de rudcnic apfopral i :
' |  . rcelciusi  conduccir  chc,c.

(s) Est inrnr i

lnlocnrifca .\trlirltilr, linutitn' in conlolnitate cr\ OllFIr lt)55/lt)t)9. cLr morliliciirilc 5i
complel i r f i le Lr l tcf iorfe cefc conduccni \ ix / rrr i l t i  s i  l rc i  csl i  ar i  t l  s labi lcxscai ipoteTe crfc
ai tc ieazi  pfeTenl. f i le t i  valonle rcl ivclof  f i  dat(nir lor 1.r  d.rLr dc rclcr intar (31.12.\x) Si
rc ccl i \  . r  \cni tLui lor i i  chcl luic l i lorr lcfcnlccxcrci l iLr lLr i  l inanci.r .
( 'Lr lo.r lc c i  |ccslc csLinr i i r i  sur l  l ioLr lc dc ci i lc conduccrcr Socictr i l i i  pc l ) i rza cclor nrai  bL e
inl i ) f  . r1ir  drsponibi lc 1a drt .r  ink)cmif i r  r l r / r / r i i lot  l i Iut t( i t ! t . .  fczulLalclc ( ! t r lor i lc c lccl i !c)  pol
di tcr l  de celr  est in tc.

( t)  C orcctarcl l  eror i lor contabi lc

I fof i lc const iLatc ]n conlabi l rL c l . r  drt . r  in locnir i i  . \ inu! i ib 1i Iu|( iut t  sc por rcl i r i  l ic la
exe|ci t rul  f lnanciar curert .  l lc la exerci t i i le l lnanci l rc pfeccd! ' f tc ' .  corccl i l fc ' r  ac! 'stora
cl ic lui indu sc la dalN consLel i r i  lor.
(brtb n pfe!'edefilor OlvlltP 3l)55/2A09. crorilc din pcrioadclc anLcroarc sunr (nrrsrunr ir
dccl .r l l i i  cronaLc cLrpr insc i r  srtuat i r l .  l i rxnciarc alc cnt i l i i i i  pentr 'u unr sru rnr i  nrul le pef loade
aniefroafe reTult ind din gfe$erla dc a ut i l iza saLL nLr uLi l iza InlbrrrNl i i  cr 'cdiL)r lc carc:

.  crau disponibi lc 1.r  monrcntul  1.r  c.r fe si iLr.r t i r le f inf l rcnfe pcnt|u .rccle ferordc.ru f i rst
rpfobrtc spfe.r  u err iscl

.  af  l i  pulur l i  obr inu(.  i r  mod rcuonabi l  ; i  lLratc nr crnsidcr lrc lu nr locfr i rr . r  , i
pf  ezcntafc.r  acel(n sr lLral i r  i inanclare anurle.

(  (necl .rrc.r  . ror i lor ! l -crcnrc cxcfciLrulLr i  l inrDcrrf  sc clccr lLcrra pc scam.r fczlr l1. l lu lui
cxefci t lLr lui  cLrfert .  r iecir lnd co| lLLl  c1e prol i t  t i  p icrdcrc.
aincct.rea efof i lor atefente e) iercl l i i lor l inafci . r fc l ) rcccdcnl! '  sc claclucaTi |c \caln.r
rcrLLltalLLlLr i  rcportr t .  l : ] r  ar 0 inlucnttr  rczlr l tatul  cxcrcrt iLr lLr i  l ln l l l  c i  f  cufcrt .



s.c. U.C.M. Re$iU s''t'
(so . r .1 r l r in  L r { iL r .n r i  n  rNo l r . r . ! . .n I ro .c {1 t r ' co l l "1 i !c )

Note cxplicative ltr siruatii le titranciare arlualc
I  1  dccenbr ie  20I  1

( l l )  I 'crsi i  s i  : r l te bcrrcl ic i i  u l lcr io:r Ic pcnsi ' rnir i i

i r  cLrfsr l  desf:r \Lr! i i r i i  n(nrnale a ucl i \ i1 i ! i i  Srr idd/. ' i l  p l ' tcSl '  c 'n-t  L)Lrgclulror l \ol ldLr l  r t l  q l ' | l r r lLr l

inrpozirc ' le.  coDL.ihutr i lc I i  r r \ t t r  al i rerr tc drcPtur i lor sal 'u ir le ale r fs ' r l r l r l l ) r  sn'  xccsr '  ' lAiLrr i

l i r ! rd f .cur(rsculc i r l  conlul  dc pfol l l  t i  p icrdcrc odrt i  cLr recunorl te|c ' r  srr lar i i lor"

Jor i (1r l / l1 l  conlf ibui t  pent|u sr ldr i . r t r i  s i i  l ) f rn Phlr  conlr ibLrt i i lof  l i  Asigtt f t t fL Sociaic (Pcnsit '

sarnart .r lc l . . rcordr i fd.rnunl i le bcfcl ic i r  h fcnsion.rrcx accsk)m in l iLrrclre dc l )cf iondr de munci

in cadrnl  rccsterr (rcordafcu urrci  fccorr lpcnsc dc l ) in ir  l r  '1 sr!ar ' l i  nrcl i i  br.Lrtc Pc S"i '1oft '

fcnr!  o pcr io.rdi  dc nr inim l i  dc anr.  rcspect ir  dc pirr ' i  l r r  2 sal l f l i  r l lcdi i  bf l r tc Portru o

pcf io.r . lar dc inininnLff  l { )  anr).
i i rnrrLr i l izr lc.r  rccsto LhcplLLf i  \c lecc in fcr iordir  cxcrciLiului  i r )  c ir fc sc aeo|- i l ' r  '  l ;$ I  sc

con\t iLui  provizx)anc irr  : rc€st scns.

( \ )  S u h r c n f i i

.\ l ht,d t I i i rt lt k' t t t! tlL I h,c I o t'

Subvent ir lc pr i  i te in \cdcrca achrTi l roni i r i i  de rclrVc cul l r  af  l i  imobi l lT.r f i lc corPofale sLrnL

ir fcgrslrr le i l r  bi lanl  ca slLbvent ir  pcnlru rr \ 'estr t i r  i i  rccunosculc in co tul  dc prol i l  f r  prefdcfc

pc mi ls lr . r  iufegisl l i i i i  chcl luiel i lof  cu 0nror l iTare.r  snLr l . r  c.safe.rr  ccd ar .r  lc l rvelof rchizr l ronatc

dir  respect iva subrcnrlc.
St th\\.t tii LtltrrI tr \ | tt i | | ti lol
SLrblcn!r i lc r l iTente \ 'eni lufr lor srml preTerrtr tc ca trr l  \cr l t  in contLLl dc'1)rolr t  i i  prcr( icrc pe

pcf io.Ldr corespulrzatorfc chc! l r ic l i lof  alafentc pc crt lc Nccsrc sLr l) \crr l r i  Lnnlcr/ar . t  l t  compcfstt .

. ! , r  r( , / . / / ,1r consl i tuie rezc|ac lcgr lc polr  i !  i1 Ad.I8l  din 1- i ' / / /  r r l1.
, \ \ l i id i i r  vedefe lnsa rn(rdi l icrr i lc adusc ad.22 din I .cgcr nf.  571,10(): l  ( ( ix lul  l ' rscnl l  PInr
ofdonanh dc i r fgcnl i  a Cuvcrrrr lul  l :1/2009 (Oi, t ;  :1,) l )0t)1. h l l rnlrc le t)e|rnrsc Llc ccrnl lc lc
O.'1'/1? -i/./-tJr0r9. r cspccrrv:

.  inr lx)r i1a.ea pe nr isufa r l rof t iTi f i i  act i \c l(n r  rczcr\clol  di f  fee\r lLr inlc cl ic lur lc dLrpr i
01.01.200rt .  cafe sunl dedrse la calcLLlut p|() l l l ' r lLLi  i , r1po/rbi l  pf in intcrrncdiLr l
. | l l r (nl iz i f i i  l lscalc saLL r l  chcl luic l i lor pr i \ ' ind rcl i \ ! ' lc c! 'dale tr ,s.ru c.rsr lc.  conconntcnl
cu r lcdrr.rcr Inoft izal |  r  l lscalci

.  cr dinr inurfcr fczcf!c lu dir  rccv.r luarc.c |o. trc clcclu.r  uunr.r i  r lLrnci  cand sul?lusul
din rcc\alLrarc inclLLs in fczcr\clc din feelajLrnre esr€ c.rpihl int-  prn hrnslcrul  dirccl  i r r
fezc|\c atLrnci  cr-rnd rccst s lLrplus rcprczi f tai  rLr c i t l i ! :  r 'eal izat i

o sensul legr l  . r l  nrodLrlLrr  dc real iz fc a rczcrrclrr  din rccva]ualc pc rr ,rsLLru tnr(nl iz i f i r  $i
'sau ic i i r i r  accslLLia din rcl i \  u l  cnl i r i t i i .

St) t i r t ( t ra  ̂  c.)n\r lcr cn l i i rd ncccs.r l i  schinlbrre.r  pol i t ic i i  contrhi lc de fccurorr$L.fc a
sLLfdusului  din fcc\r lurr ta i rrobi l iz i r i lor corpofr lc in vcdcrcr incorpol i f i i  lccslLLl l t  i f l f  un conl
dc rcrcr!c disl incl  pc lnrsLLri i  cc rct i !c lc sur l  LLl i l izr lc dc.sbr i(1{r(  (pe nr isufr  arr , ,11L7.r i i
t l !cslof t) .  rcspcclr \  l i  ic! i rc: l  adi !c lor dirr  cvidcr l l l l  conlabi la.
r \st l 'e l  s-a dccis ci .  inccpi ln( l  cu i ln l l l  2010 si i  sc fcounoici l  c i  rc ir l i / i t lc di lc[cnlcle din
rc$alLLarca acl i rc lor l i \c pc n surr a|norr iz i i r i i  rccslor.  i r rpaclLLl rrrodi l lc i f lL rLcest€i  pol ihci
l i ind prczcnlat sr in Not,  nr.  l .

Nota nr.7
Structura act ionariatului  qi  a capitalur i lor propri i
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5lq,  dc l i |Lr t
96.399i' L|n
1 1 . r 2 . 2 0 1 0 .

s.c. ti.C.M. lle:ii(q s.a.
( { . r c l r l c i i  n J [ c ] r i  n  f n r l \ t f c ! ' f  l r  o "L l u  ccoL ( ' ' { t r c )

Nole cxplictrt ive la situali i lc l lnatlciarc atluale
I I cleccmbtie 201 i

i i rs i  pr i \at l7.r l i i  j f  l l rnLr deccnbrie 100.] .  f r i r  cLrmpifnrc 'r  pr 'helului  dc ac1it  l -dc

l .  r Z , t C S .  a " . i r r c  s o c i c { i t e a  I N l l f  A ( j  E l v c l i , r ,  l ' r  I I 1 2 2 0 1 l  n c c r s f t r  d c l i n l n d

lot.r lLr l  r lc l runi lLn. fcsPccl i \ '  acclel i  nLLrl ] i f  i i  eceea$i pondcrc i rr  Lol i lLr l  !of  cr h

.12.201 I  eILr dc 9. '126.9:10 lc i .  rel)rczclrr ind 9l  l ( )() ' l0J acrrLLrrr '

. 1 0 l 0
dl l rr  acela;; i  drepL dc \ot .a! i r1d o \ i r loarc nonrrrrLr l '  de 0.1

Vrl(r . r fcr crprtalului  socr.r l  la -r l
s i lu.r t ic idcnt ica cu cea drrr  -r  l . l2
l(r . r tc rc l inni lc surr l  conrLrrre i1

l a  d i r r r  d e  2 l . 0 6 . 2 0 l l . . r c l i o n a r 1 r l  L l R O A D l l t J l t S l  l N \ ' l r S l - N ' l l - N l S  L I N { l l F l l )  c u  r e r l r t r l  n t

\ i .osr.r-  Clpru r  lnrcgist | . l l  pc rrnLr l  l r ibLrnalulLLi ( . r |a;  -  Se'renn o at l iunc i rr  ' r f rrhrc ' r

l lo l i f in lor nr : l l  $ i  3t  ale AJLrni f i i  ( ;encrr lc Ofdrnarc rcspcct i \  l r \ t r ' rordi ' t t rc ' r  ' \or io 'r f i lor

s.c.  L;CN1 I{csi l i  s.a.  din, .h1a de 0{).05.2011. pLLbl icrte in Nlor l i l (nr l  ol ic i i l  l ) ' r rLci  a l \1-r  nr

1 9 0 - l (  n 2 l . 0 5 . 2 0 l l . r c l i u n e c r f c l o r m e r z i o h i c c t L r l  I ) o s a r t r l L L i  n r ' .  l S l l r l 1 5 r l 0 l l

Inslrnlr  i  i t ispus anulafca I loLir i f i lof  3l  5i  -12 r lc Ad0nif i i  ( jcncfalc Ordrrarc respcclr \

l : \ l r a o f d i n 0 r c r l e r \ c l r o n r r i l o r d i n d a t . r d c 0 9 0 5 . 2 0 1 1 r l c s o c r e l a r l i r t c t ( N { l t ( r r l a s a " P r r n
scnrrnla nuniuul 52E f fonunt.r l l  dc' l - r iburtalul  ( . rra;  Scvcr in ]a data dc 01.08 201 I  in Llo:ornl

n f  l 8 - r , - , 1 1 5 , 2 0 i 1
Asltel .  r  l i ) : l  anlr l r l i  l inr l iza.ce ope|rr l iuni i  dc l r l r jo|1]rc r  capiLdltr lLr i  socral  pr ln apof l  in

nunrcfaf ( ln sumr d! '  1.566.450 lc i)  i i  pf in compcnsLrfca cLL acl iLrnr a unof crcr l r lc ccrte l rchrdc i r
e\ igibi lc (h:una de 85.571.:1l6lc i) .  i r l  cuanturnul subscricr i lof  pf imi lc.  rcsfccl lv r l l . lofnfcl  cLL
sunla i ic i i7. l -19.E66 lei .
I ' ] f rn l lo l i i r i rcr Adunif i r  ( icncftr lc l , \ i faofdl | r . r fc a Acl ionafr lof  rr f .  l '1r l l  l2.20l l  sr ( iecrs

nr.r jor.rrea crpi tr lLr lLr i  socir l  . r l  Socicl i l i i .  pf in emisiLrncl '  dc rroi  act lunr.  pf in aporl  in nun,cfJr in
\ ! lo. Ic dc 1.56a). .150 l . i -  dc la sunr dc 9.426.9.10.40 lcr la sun dc 10991.190. '10 lc i .  ( la

ufr  . r fe a.rcestci  hot i r i r i .  la i1.1l . l0 l l .  Socielale.r  avcr infcgist f t l  o pr l r l  .  subscrls tr  n€\afsr l .
in slrmi l  dc 1.566.150 Lci .  in conlul  1011.00
l l in l {eTolur ia nf. l762 pfonunt.r l i i  tu lcdinia dirr  dala d! '2- i .01.2012 i i  . r  ecr l i l icat lLr i  dc
irr f€gislrafe menhrui i  dc h Ol lc iul  l {cgistrrLlui  ( i rmcrLLLlLLl dcpe l l i fg i  l f ibunrlLr l  BucLfcst i -  in
cLIsul  lLrnir  ianuf l lc 1012. i f  cvindcnla coi l tat) i1ar.r  Socict i t i i  a tbst jnrcgisrfr t i  \Jrs.r fux
c.rpi l r lu lLr i  subscr is.
Si lLLNl i i  pr i \ ind sl  rcLL[a pcprincipr lc lccalcgori i  dc rcl iu ir f i .  dc c0pi l r  rLr ' r  ] )ropfrr  ! r  fcspccl i \ '
s c \ o l u l r c i  a c c s l o r a ( f c r L L l h l c l o r c \ c f c r t i i l o t s c p r c r i n t i n r l a b c l c l c n r . l - 1  . 2 4 . i i  2 5 L l c  n r  1 , , \ .

Trbclul  nr.23 Structura :rr t ionarir t r l r i  l r  3l . l2.201 I

Expl icr r i j

21t05 32-i t . l ] l ]

dc f . ,o r !  pc  soo, .  t l l  c .

10 t , \ r -

' l : rbolul  Dr.  2.1 -  Str  { tura crpi t i lur i lor proDri i

ti;.r

, \s t ) (  1 , \  |  t r \  s , \ t . , \RL\  f l t .o t t  / , (  ' l r t

l i

100,0000
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5.c. U.C.M. Resila s'u'
(R )c r . 1 .1 .  n r  f  i oL \ . i 111  $  !  i { r l \  c f  . ! .  cn  P  o ' c l l t  c  c ' r r ' ' r r c i

Note explicative la situlli i le linanr:iarc anuale
3 I cleccn.rbric 201 I

i r T  r l
' i  l Y  i r I '

i r!!! r )l .i 1.lr tL!1il

L 1.61!lL) r !!!,,')!
.l[l!!!1,.!L L llll.(!r !14 ':1r r()E 1rnr

r_16 l r9  r -  l ( ) '  l ( ) t )

|  ) :
-  . l

t u_ ,r r.r i (r' l)sr /r.)
{ :5 j . -  i i .  r )  r .qx .0 - { . . r8 - ,

' I  a b e l r l  u r . 2 5 - E v o l u t i a r e r u l l l r t c h r ( p i e r d c r i l { ) r ) c r c r c i t i i l o r 2 0 l 0 l i 2 0 l l  s i : r

pr incip:r lc lor,r iust i rr i  Dc scanr:r  rczr l l tatelor rcPort :r tc

tt' i'n,n,,o [ ,'',.r, 
'

3  t . t 2 . r0 r  r

l e i
l

r l
(  1 9  r  r i . l  r 5 l

r l  u r r u  \ t  t i u ( : u r  u t r l \  r r  L r ! r !

r t
I  Rc/u l r  r  . \c .  t i ! ,  r  r )c .edc r r  pro l i r r (p o( ldc)  (a l  l . ts  15s)

nr ' .g r {  d .  n r . r ! | r l  r . /u l l r tu !LL

l
\ot:it1utt1t ^ d€cis cofcclarcr pc searna rezultrlulLLi rcpor'tat d r/r'rrrrrrilrr' ltt(lL!t1!t? lcntnt

Itoit(tdt Mot. :ti Lutolu's litt ottii unkttioti itt :unu totultt & 3917 3)1 /.'i, cr urriilr'ca

anLr l i f i i  co l r t rac lu lu i  .115/2007 inchciaL cu Corrpagnie N.rnonr lc  du l {honc.

. \ ' . ) .  id(/(? l lu a\ea emise ol) l igut iuni  l . r  i1.12.2011. hsr a emis ul1 rLrmnfdc 15.()6,1.500 eclrunl
nolninat ive noi.  cu o vr lorfc noDrin.th ( lc 0.1 lc i  l iccafe ( \ 'ezi  Nota nr.  2l) .

Nota n r.8
Inlbrmafii privind salarialii, administratorii qi directorii

( i ) rducefea tr ic l , i r i i . r  decis sa nLr pfczintc inlb nrtr i lc lcgalc de indcnnrj /xr i i le (sr laf iz.ucr)
adnrinis lretof i lor $i  dirccrof i lof .  iar in contrnuale sc prczint i  dalclc $i  i I lornral i r le celc nr l l i
rc lc\ente prr! ' rnd salaf iat i r . . rdrr inisnrt(rr i  $ i  dircct(n r i .
Lu - j  L l2.20l l .  5r) l  i (1dl ! i i  a!ea slruct l ra pefsonalului  cor1lbf l r  Tabr[r lui  nf .2(,  Jc m.u Jos.

Trbclulnr.2(r  Strurtur ipcr-soI i fuluisahriat

I

L:] t n  r , l L ' r  r c l , u r r x t r  l x ' 1 1 ' r  r i r ' r l  c \ c r r r r i r l r r  (  | '  2 ,  r ' ,

. l r . ' / . rdl .1/  estc coht i  la BLLrsa dc Vrlor Lirc lLr 'c l l r .  ect iuni le emisc de accrsla sunl nonrrnal i !c.
ru l (nrna dcnratcr jal izal i i  s i  sufr  ddrnininr:r1e de ci l re s.c.  Defozi t . r fLr l  (  cnlrr l  : .1.  l luoLLrct l r .

I  l ( cDdr r r / r f . r  p  o l

f ,.f r r,l"r.,x,r",.t...]
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s.c. U.C.IV' Resilu s-a.
(soc ic r r l c i f  ins t \ . , r t . l i  f i ,L ' . rc \ ' . r  l ) tu . . t ] r r .o  cc r  !c )

I  ( t l , \ 1 .

1, .  u t IcUIs ' | |  txcrc i l iu IUi  i i  l l l  l l , l2 '20]  l  condLI t . lc t r  s , . / .J . i ! i i  c I l  l i ) l |1 . r1.  LLln LLln) ] i lo . | . Ic

Note cxp l icat ive 1a s i tuat i i lc
l

I 2, t l

Lr- f
r"l'.,

I

l r L r
JSL]

'tj t-

financ ii irc anualc
I clccembrie 201 I

r - .1 i5

:l:l
r00.00

. i \df i . rn Chcbul,r

.  I - icf inr iorfa a hcbuUu
2 0 1  l )

.  Cf ist ian N{LIc;an

. t)rni(r1x ,^zLre.r

.  Drn Nicolac Obadiu

.  ( o s r l r i n I l f s o n i u

. Iorr  l ' ]u ichr l i

.  Stel in Vcrdct

. Sofina I)rnicl.r Pqr

l l  e,scdnrlc ,  l ) i fcr lor (  icnefal  (panaL i f  l r  r l ic 201 I  )

Dlfcctor l i lecLrt i \  (pi in i  i r1 nrart ic 20l l  )
Difcolor (  ornnic. Ic t l  l {csursc i  nrrrr t  ( | rDar rn ma|1rc

l ) l f e c t ( n  I n l c s l l 1 i i  ( f i n i  n r  a p r i l i e  2 0 1 1 )

Dircclo lnrplcnrcnlr fc i i  l -chnologi i r
I rr l i r rnr l icr .(pt f i  ln scptcr l rbnc 201 I  )

Prcrcdinle, Dircclo Ccnef.r l  (  rnr l l lc i .1nurrLc20l2)

; i  Adminisn.r lo Strccir l  (din i rnuNric 2012)

l ) r  . . . o r  l r l ' r , i  i V : t r r 1 . t r c  r { , , r , . r ' , . 1 '  ( '  r ' l r l
lnar l ie 201 I  )  f i  Dircolor '  ( ;cnc.al  Adiuncl ldrn nur '1re
2 0 1  l )

Difcctor ( i )mefcir l  i i i  Nl i rcgcmcnL ( (mlrrc1c (drn

l 0 r )
Difcctof l r roduc! ic
I) i fect0r I : lcononrc

in sedintr  (1,1 din 17.03.2011 s r  lLral  act de clcnr is ia inr inlat i i  de D I  Adrrrrr  ( lhcLrLr l iu din
l|lrctia (1.^ Prcte.linte al a'l] rr t)ifcctor ajcr)cr3l rl ,t). id.irii. tlcnrisie irrcgls1f.l1ar sLrb nf.
2 2 1 5 i 0 9 . 0 1 . 2 0 1 I  i i d e v c n r t a  c l c c 1 i \ i i  d c  h  1 5 . 0 1 . 2 0 1 ]
tJrnrrfe rcestui  lapt.  ( , .1 r  alcs un enrbrr pn^i /of iLr cu rmnd| l  pirr i  la d.rrr  tcdintci  . lG, l .
contbfnr pf.vcdcr lor Ar1. l i . - r .7 dl f  Aclul  const i luf l \ ,a l , t ) . /" / r i i i t  i i  cclofhl lc pfe\edef i  l€galc.
ca frcnblu pror iuor iu.r l  (1.1 j l indnunrirD-l  Vjclu Alcrandftr  SchIrd1.
l in alL puncl p. 'orcl inex de zi  r : iedintei  al ,  din 17.0- l .20l l  r t  lbsl  i i  lu.rc.r  la cunosl intar dc ci t rc
nrcnrb l i  rccslLLl.r  cu pr i \  i r ! -  lx:

r  demrsia inaurutar clc D' l  Adrian-( 'or lohn l lcda. dir  lurcr i . t  t lc Difcclof t lxccLLt i \  t t l
! r )r ' l r1. i / l l  (cu a! iLru! i i  dc dl |  cctor gcncr al  rdjuncl) .  i rn€gls1r:rr i  sul)  nr.  2108,09.0i .201 I

i r  d c \ c r i l a  c l i c l i ! i l  d c  h  1 5 . 0 - 1 . 2 0 1 1 :
.  dcr is ia inai l rhl i  de I){a.  L- icf imio:r fr  Sof ir  ahebulrLr din l imctu dc sccrclar r l  ( )1.

.  i  -cgistr .r l i  suLr nf.  l l . l l r09.0l .20l  I  i i  dcveni i i  c l tct i \ 'ar dc ascr lcncr dc la Ls 0l  201 I
l r  c.rdNl rcclciasi  scdinlc ( / l  ( l in 17.01.2011 l)  I  l ) rn \ icohe obar. l i t i  cslc nL| l rr l  in l i r rc lu dc
I ' rc$cdrnlc al  ( l  ! l  I ) i rcclof  (  icr)cml .r l  a-r(  MR.
l n  c . r d r u l  , , l G . l  d i n  1 8 . 0 , + . 1 0 1 1 s c i u o c t d e f e t r u g c f c r ( l o n  i 1 o r  I ' N l r i c l ( , \ n d f i  S a l i l l h e  s i  S o f i n
l \ { i rccr l indcr din cal i t r lc.r  dc f fc,nbf i i  . t i  a/  $r apfobar fcdLrtcrcr nLLrra,LL Lr i  dc nrcnl)rr l  ar ( ' .1

df h cinci  lN trc i .
i recpinLlcu lE.0' .1.2011 l lcnbf i l  a l l  a i  a-1( l ' l /R sLLnL:

.  I )-1.  Drn Nicola!-  Obi idiu.  cel i te.u n)nr ir-  niscuL ln N{un Af.r i l  JLrd. Arad lr
04.09.19.11. Pfc;cdinlc.r l  ( l . l i

.  t )  L N{lhal  l ) ful i .  cetatc.rn fonr in- narscul in (or l r  l } roslcnr .nLl .  l \4chcdint i .  l . r
I5.02.1955. Viceprcicdintc r l  (  l , l :

.  I ) - l  Victu Alcxludrlr  Schmidt.  celaiLern r)min. niscrLl  la l t . l0. l9:1i . ln Nlt ln.  ( ' i rmprna.

. lud. Pnho\a. N, lef fbnr ai  ( 'J
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s.c. U.C.M. Re$i(t s''t'
r ! )e rc1 i t .  n r  i I s . l \ cnr iL .  i r  i  r ! )h .  r . \ .  ! i  |  . c . {L t  r .  d l0 ' l i ! ' l

Notc explicative ltr situlti i le lirrarrcirre aDuale
I I decenlblie 201 I

i n c r ( 1 | L L 1  A d u n : n i i  O c n t r a l c L } i | a o l d i n a r e a A c l r o l l a r i l o | d i n ' ' 1 r t a r l c 2 0 0 | 2 0 1 I i t l i ) s l ( l c s € r n n r 1
adn)inrsnLrLol sp€. ial  r l  . )_.r . i .1r i l i i .  (11 1) ln Nicolac Obidiu. conl 'nn a|1'  18 f tPor1t l  la rr t ico]Lr l

3 pLrnctul  26 si  . l0 drn l .egc.r  85r l006- c.r  ufrr1.r 'c a, . lcschidtr i r  pfoccdurl igcrcmlc dt insolvcrrt i

ia| incl  ce pnncipalc conuclcl l le:  adminlsl farca act iv i l i t i l  t ' i r tu i l i i  sub suprulcgbefer

rdnriuisn l ( t r lu i . iudiciar.  proprLncrca urrur plan dc rcorgrnizatc)

l - a i l l 2 . 2 0 l l . . ! , ' x i . / r r r t l r l u N f c a n g a i t r t c o b l i g r l i r d c o f r c c r r 0 l t n i r ( c f c L h l c r ) c o f d ' r l c r c c s t o m s . r L L
oLrl ig.1l i i  vLi tor.c de na{LLre uror grranl i i .  fa) iat i  dc lbsl i l  nrcLnbi i r  x i  orgufclof  dc

r( |  i r r !strr l ic.  cordLrccfc sr :u| f l \ tghcrc.

a ' h c l r u i e l i l f  s r l r i i : t l c  l n f i ' g i s t r  l c  ( l c  t n l c r r r c  i n  c \ e r c i l r L r l  l i r l n c l . r f 2 0 l l s c l ) f t z i n l i i h  l r h c l l l

f ,  l r  dc m. ' i  jo\ .

' I  rbrhl  nr-  27 (  hel tuic l i  \x l i r i r lc al t  e\ctci l i r r l r i  t inanciar 2( l l1
l c i

\ r .  l i \p l imt i i 0 t . 0 t  - 1 r . r  1 . l 0 l  I

( ' r r l t r l .  .u  s r l i r i i l .  l t r { r r r  I  u l

I  (  | . I ! i c  i  c r  f .hc lc  { l c  r r r r i

I  (o r t  l . f r i J  rn i r r l i r  I  LLs  gr  ra  ]  .  soc  d  c

.1  (onn h l l r r  r f r la t l  f c r l r r r i ru lo rLL l {1 .nn

6.  (o i l  ibu l i !  xng{ i lnor  r luL  l . lo tu l t  ldc  !u r r l J re

I  ; \ l t cchc l ru ic  p r l \ i  rs igur i lL  .  5L  p  o tcc l r r  n )c l r t i i

.t t.t, 26,1

I 1 r 2 5  i ) 1 ) l

l l t  6 t i

TOT.\ I , 5:l.ll?.57IJ

Nota nr.9
I ndicatori  cconomico - f inanciari

l l inciDrl i i  indicatorr cconornrco-l inanciur i  sc prczrnl i i  in Ir tbelul  , ' r .28 de rnr i jos. cu nrcnt iunca
ci i  i r  lccslr  s e co|npl. ' r r l  cu X hac€i indicrtor iui  cxcfr- i l r i i lor20l0lr  20l  l  l r )  a ciror calcul
nrrr i  sume (\ ' . l lof i )  regrt i \€ rcspccrrv picfdcf i lc din cxcfci l iLr l  curcrr i l  

's.r !  din cele pfece(lenre
lr  Nt(-r l ' .  I  sc pfczinLi o rnal iz i l  I  prnrcipal i lor indjcatol i  dir  labt lLLl  nf .  l i l .

' l  
{bclul  nr.28 -  lndicrtor i i  cconomico-f inlrnciar i

2 0 1 0 2 0 t  I

I ht.hdhti ( Ii(hitlit1n ih tunat rl? oti
lrtlit l1!, trl In lrilittrtii r ur,tr
, \chvc cncuhnl(  f \ )
D. tur i ipc rcrr rcn scur  t  (L l )

1/Lir runt nr d. tti

trtii.tml lnhiiiutii iDk\lrdt. lktt a(il1
- \ . t iv . . i1 .u lNnI .  ( , \ )

S ( o c u r i ( L i )
l )e loDr l )c  tc ' r rcn scut  ( (  )

l . : l12.0; l r . r)56 95.1r.1.9,11)
t .6t6. t60.t  t3 ,150.602.1rr

0.rJ1 0.21

1..112.0.1r.056 95.1-1.1.910
6r. .r .15.2i) l  . l9. t i l r09

t . ( ) t 6 . t 6 0 . r l s  1 5 0 . 6 6 2 . ] ] i
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s.c. I|.C-M- lle.sita s.o.
( s o c i . L r l c  i  r  r n s o  \ .  r l i .  r n  f { i l r o r f r ' c r f r o . ( d r L c ( o L c c r \ c )

Note cxplicative la situatii lc lluanciare luualc
I  I  deccmbl ic  20I  I

l ) . { t0 0.10
U a)/(-iu nuru da oti

lnlituk)t til ,!tulullti l. inluk,lttl
(  apdal  inrp u ' rnr t r t ( r \  )

.1/ll

l r t i t in , t l  tn \ in l  tuq,( t i t ta  laho: i l t ) t

ProJi t  mr i | r1e,r  pht j i  dob.r l rzr i  s i  in l l l )zr ru lu ipe 1) t r ) l r r  ( , \ )

(  h . l lL fe l i  1) r i \  in( l  dobanzi l .  ( l l )

.1/ts tu n0lat l! ai (luru .n. n!!!ttn', u st tutta !o.t)

Iunitd.tti l! olth'itat. i, runur t.ilc
,itr-tr l( tuuti t lt.hitrlt)r r lnnli
Sold n,edi t r  c ld ' r i  (A)

t  iL ia de ah. .L i  DctN (L l  )
(.1/B))'365 ir nu,tdt.l. ?.ilr

|it.it lt totdti. t rtrditllot linni.ori
SoLd nr .d iu l i r  n iTor i  (A)
(  i l ia  d.  ahccf i  n . t r  (L] )

(.1/u))'365 - rutuur ttu ;ittl

l'ituin l! fttnti! o ndi,!k,t inohili.ot(
a ilir ct. alaccl i Dcl.r (A)

.^ct i \c  nnobi l iza le (a)
(A,D) i r  r rLnnf  r l .  o f i

I it(.n .tu tunti( a ktit\lot kntl?
( ' i l id  c tc  r l )ccr i  r :c tu (A)

lota l  e t ivc ( l l )

(ArB) i l l  r )urrar  c t r  o . i

N09..1t9 t- t9.114)
t52.116.159 i9s.079. ls l

\/.\ \iA

l . l l  l .0r i  I , - .815.011
N/A

t1r 7sl i .02E 691.116t.1171
tt  I  I  t6.s9l  l2-1.03-r.80l l

21.18 205?

499.61)1.6 j2 ( ) l i l .9 l2.a79

1.11.r1( , .1 i9: l  l2 t .08\ .808

2 I 0 5 2 0 1 8

] ]  ] . 1 1 6 . N 9 . 1
-l lf.lOl.l(r--1

0 . 5 1

t2 t .0st.8t)8

0.72

I'h,.;I1( rottti( a no(nriltt'
abstu l  \ rnzxr i i  (A)

SIocul  . r .d iu ( l l )

( .^ ' l ] )  -  r f  rLrnraf  de or i

J Itllittl.Jtid.tiltlltltl)ilitott
Md4n hnna di'l wnzai
P() t i r  brut  d in \ ' !nzar i  (Al
(  i l le  dr  ahc.r i  nc la ( l l )

(/t/R)

121.16.891 t2i .03-r.E08
t . 6 5 0 . 9 1 t . r 3 s  2 6 5 , 7 2 E . 9 4 0

0.07 0.16

1 t 0 . 0 1 s . t 6 5  t 1 5 . 5 0 t . 0 1 1
r ' l . l ; r .108 6(r.662.165

1.12 2.03

t2 t . i  t6.119.+ t2l .08t,E0s
N/A

\ L ( -  1 1 . 9

lndirntor i i  de l ichidi tr t€

lndicatoful  lntr t l r l r1l i  r rr . rn,  t )r i ! i i rd niveLul
Iirh i/nt;i intlidtc ftestlrl acld). ext)firri rrpoltlrl
act ivelc cufentc (c ' fcul . 'ntc).  : i i  fespecri \ '  f . rpofLul

. . r ' i r .  l ,  f , ,  - r  t ' . \ , r \  . . l i r : r . r  1
dinlre d. l lof i i le cLrrcnte (p€ lelnen sclrrr)  sr
Lirntrc accsle drrLori i  s i  rc l i \c lc curcnlc ru

),)



s.c. Li.C.M- Il?$itu s.a'
r s o c i . r l . i r  l n : o l \ c r l r .  n  r n i l \ . f t \ ' c r  I i o c c r l  c c o L L t ' c r \ c )

Nole explicativc la siluatii lc llnatlcinrc anuale
I  I  c lccembr ie  201 I

\ ' . r lof i le rcc\1( l f  indicalof i  sc si locxra suh niVclcle fccorrarrdtr lc l )entru o si lurr l rc ( l t  s l r l r l l i ta lc

l lnxncL.ui i .  rel lccLin. l  o capacitate | tdLrsi  t le acopcf i fc a d'r lorr i lo i  cLrfcrr lc drr l  r tLi \elc l | i rcLr l ' rnlc

i i  fcspccl i \  din crcanle $i  l ic l rrdrtar l r '

I  d icator i  dc | . isc

G t t t t | u | t ! t ' i n l u t l / i d r t a r s l a L l c c i l l c o | i s e c u p | i n d e c l l P i l a l U l i n P | t l | r l u | | 1 ( c l ' c d i t c ] r t o p c r l o l l d . i
nrrr  nrarc de un rn) h caPiLr lLLf i le Propri i  fe l lccl i rd sr lLL.r l i i  l lnrnl ' f r i  | t  lcrrrren l t rng n

\ i )r  i .1, / t l  h incheicfea cr icrci t iu lLrr  l lnencrrr '
GNlul  d|  d(t , l t  i t1 i  ( | / rJ l)r ; r : i1 i ,  dfal i  de cir lc orr  pol  l i  acopefr l (  c l)c l lLrrcl i lc cLr dob'n/ i lc din

pr) l i tLLl  din e\t) l { )al . l re.
( 'u ci l  l l l lof i lc tcestof rnLl icaofr s lrnL mai nrrci  cLL al i l  l )ozrt i r . \o1r(,r i l i i  csLc considcrr l i  r l lLr i

rrsc.ur l i .  i . r f  i11 curul  ulr l iTaLf i i  h cnlcLr lul  lor a unof \alor i  negrl i \c.  r iccuf i lc l in i tncr iLfc sunl

In( l i r , r tor i  de : lct i r i l , r te (gest i rnt)

I  i tcu t tc rckt l i t  d l (hi te loH l i . t t t i  ) t I | t i  nunrnnrl  dc zr lc nr l inr i ta ci fortr  dcblroni (c l icnl i i )  I ' i i

. rchr la dr lor i i le ci t fc 5r, i . / r rr  \ j r  cxpr inr i  astfc l  c l io.rcrtater lccslci i  pf i \ rnd i f '  t \ 'ner

t : i r r1t t le,dt icdLl.di lc lu ' l rnt i .ot i t :xpr i ]11i \nunrirul  Llc,r lc de cfcdi lnfc pc crfe S,r i .?rr l ( /  r ' l

obr i fc dc l . r  funr izor i i  s i l i
( ie iLcfe.r  considcrtbi l i r  a numafului  dc / i lc de r lna{rc.  pcnlfu.rrrr l ) r i  indictr lor i  f fer l t ionat i  h
r l rnclr lc lc pfecedentc. cslc rr l lUerrat i  in motl  co\aLrt i l ( '  de tr .urznclrr t  r- t r  cclc '1 nxrroafc clcclr icc
prczerrata la Notr r .5.  i . r r  l i rptLr l  car l inanlf lca dc ci l re tcfLi  cfcdiL(ni  cslc l )ent|u ur l  nrrnrnr dc'
zr lc m0i nr ic dcci t  cel  al  l lnanl i i f i i  dc ci l rc Ji{r .1d1. 'a tcr( i lor dcl) i1of l .  l f . r la LLn al1 rspecl
iniponrnr pr i \ , ind dr l ic l r l l i l l i lc  asiguf i f l i  sufselof r lc l inanlnrc ale acl iv i t i t i r  cufcnlc.
l t i l r :d t l r  toki i (  t  odi |dor i r i . )bi l i l tc r tala . l lc icDla nl .rrragementLr lui  i r r  Lrul iz.rrcr acl i \elof
in 'bi1i ,ale.  expnnrind \ 'a lo rcr c i l lc i  dl :  x iaceri  gcncfal t  dc crploararcx rccslom.
r i t . .d r l t  tot t l l i t  d utt i i , ( , / , ,  / ( rdl , ' . r rat i  et ic ienla nranrgcnrcnlulul  i i r  i r t i l lTrfc.r  lLrt t r fof  act i \c l01
a\1rtc l r  dispozi! lc.  c\pl in l ind vr lo.r fer c i f ic i  dc al0scr i  gcncrr le dt aueste.r . .
I  i t t .d lc tuk1l i !  u r /o.?r ' i l r r  i rud cl lc ientr  geshonif i i  sLotLrr i lor cLLrcnlc.  crt)rrmind nurl l i | t r l
de rr) tr t i r  r l  . rccslofr  in rapo cu coslur i le totale af i fente ci l icr  dc r l?rccr i .
\ i !e lele celof nei  indrc.rn)| . l  prczcnral i  lN al incarclc t) fecedente pfr / inta o slabr i  c l lc icnlar e
u1i l iz i i r i i  rcsulselor (rct ivekr0 t) .  i r l i7r1l .

Indicntori rlo profitabilit'.rtr

i \ .1a4( hntt t i  l i I  r i i l?: , / i  rel leol i  ef ic ienta Sixi( , / r i l r l  exp| i rral : r  pfrn |ondcfc.r  p|olrLulur fcr l rzal
l rr  lo lalul  \cni tLLr i lo-.  rcspccl i \ ' fcrnrbi l i la lca (prol lubi l i tatcel lccslcr l r .
In cazr l  acesnri  indrcaiof i r r  Lr l l r f felc dolr i  exerci tr i  t i fancirrc piedef i le lblr le nrafr  inresrs|r le
ru du" la inDosibi l i t r tea cr lcul i f i i  c.r  ahfe a|1i l i rd dinrpotr iv i  rn. ' l lcrcr l i  ( l ip\r  fer l l lb i l i l i t i i
actrYit i l r lof)

Nota nr. l0 Prezentarea Societ i t i i

h L  r n u l  l 0 l 0  t , ' (  , V R  a l e a  s e r l i u l  s o c i a l  i n  n r u n r ! i p i r L l  l l c ; i t r t .  S t r r ( h , ' r U , ' , u ,  n r . ' . r u U , u . o *
Sc\cr iD. j l r rd o socrctalc corncrcnla pc act iLrni  in l l  intr ta polr i \  i t  legislal i r i  forni l lc i t i  i r  Ln.LLc, i r .
i r  i n n  i r i c u l a t a r  l a  O t i c i L r l  N a l i o n x l  l l  I t e g i s r r u l u i  ( i n n o l L L l u l  ( O A R ( )  s U b  n r .  J l l , ' . 1 , ' 1 2 . 0 2 . 1 9 9 1
((bd l ]sc. l l  l to 105665: l)
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Note  c \ l ) l l e . l t l \ e  l r  s t t L t l t t t t l c  l i l l l t l e i r re  a t l u l l e

I I dccernbrie 201 I
S t \ i d l t 1 t a t . \ l o s r c o n s l i t u i i a f i h r c g r s l f r t a r l a ( ' / N n ( l n b a / i l l o l i l r i f i L ( i t r | e m u l t r i ( / / ( ; ) n f
1196,1991) conrplcl . rr i  i r  r l rodi l icalar pfrn l /C ni  r l '1 i l99l  l i rncl iontr f t1 in cof l i r fmrl ' t le cLr

legisiul ia Lhr I torninra.

} l i n l l o t . n . . n c l n | ' 1 S : 1 ] 0 ] . 1 1 ' 2 0 l l . i n l s i l ] L l ] d c A ( l n l l l l l S | l . a ! ] c l ] h o l . l l i L s c h i n l L ] t l l c a s . d j u I u i
socir l  . r l  Sociclai l i i  d in Slr .  ( lo lLr lui  ! r f .  I  I {cSita.  iLrdcrLr l  (  rr Is Sc\cr in h nrn) i lorfc!  Ndre\ i l

BucLtrei t l .  l ) i r1: \  N{onlrcal  l r f  10. (  l id lrca \Vortd' l r rdc acnlcr-  int f t r ' r t  1:  ct l i  l  l ) i r1)LL1 nr '  1 '

l . . n r a r c  l c c s l e i  n n ) i l i l l c l r i .  n o L r l n L r r l r a r r  d c i f i c g i r r r r f . l t r o N l t (  c s 1 '  l ' 1 0 / 1 3 6 2 8 / 2 0 1 1 -

ol) lcctLr l  pr i  c i t )al  dc acl iv i tatc l  5; !  l r l r7i t i  cslr  lLt l ) f icarcr i i  conrcici ' r lL7'r fcr d '  hidfoOgrcgrle
(1u11)rnc hidlaulrcc. \ rne. rc lrr l t r lo.r fe t i  l r idmgentrr lor) fe).  cchipirrrerr lc hidronr ' '  tnn'

scnl)nrotol trc hrdrxlrhcc nrarr.  cuzincl i  ! i  senric rnrcl i .  l ) icsc dc schirnl)  |cr l rLL mot(rarc Dlesel $L

.Sr)r l(rdl.r/ lirruizerzir dc asenrcnca $i seNicii dc feilbilil.rrc ti imbLrn:rlilirc. ingincrrc

spcciahraln i r  asisLcnla lchn,cat in dorncni i le legatc,. lc oLrrectul  s iLr f  ncipr l  dc rct i ! i l . r1e

I ' l ( ) t luscle;1 seIr ' rc i i lc " l . r . ic l r i l i i  sunl l i ! r l lc ipt ! 'sta1c Lr lart  pc prr la inLcrnai c i i l  !1 pe prrtr  c\1cm,

Pc piala intcrnar pr incipal i i  c l icrLi  sunl ccj  cafe.rLL c.r  oLr iccl  de acLi l i l l r lc prodLLcl i r  dr (r(rr i !

hrdfoclcclr ic i .  ln specixl  s.c.  I  l l t )ROELI ' : ( '  l  l { I (  A s.a..  p| incipal i i  c l icnl i  c\LcrIr  l l ind lol  cci  din

durcniul  pro( l l rcLicr dc cncrgic hrdrcelectf ica (Auslr ia.  f . l \e l i . r -  ( jcnnrni l .  - l i r |c i r .  
l . r iwrr) .

lndr.r .  fhr i lLrndd clc)

Nota nr.l l - Tranzac{ii cu socictiti tlin grup fi aliliatc

1n scopul in loc|ni . i i  rcestor rrr l ' r l l /  l i l ( r rr i . / r .  f i  prclcnl i r i j  i f  cadful  . rc€s1(r1.r .r  t farzucl i r lof  cu
pafLi lc al i l ia lc (pcrsoanc l l , icci iuf ldice) te{ele f i f t i  sLrnl  considcrr lc r ! r l i rLlc drcn unx drnlre ele
afe caprci l . r ter de .r  contfola ccr lal l r ' l  prrr lc srrr  r lc a crclcrta o i r l luenl i  scrnr l l lc.r l r lJ , . r t )r !
cclerhlLc parrt i .  h lurrer de 1leci7i i  pf iv ind opcfr l iLrnih clr fcntc cLr cl fctc pr lr i f rur!rLlc l
j lnNncr. Ic ( \ 'czr dcl inirca din \otr  r .  6/r) .
In er,r luafca t ieci fer fc lat i r , 'n.urzac! i i  posibi lc cLr paft i lc.r l i l iu lc.  rcccntLr l  cadc pc sLrLrstrnl I
. 'cofornrcn r icesrei  relal i r  i i  nu clrp,ra] pc lbfnra sa juf idic, i  Sc afc in \ 'cdcr! .  in scrsrLl  cclor de
rrai  sus. at i t  def ini t ia pe care o dau pir i i lor al i l ia le I tegLenrer l l i r i  e corr1; lbr le cor l lonn! !r l
L l i fccl i \a.r  \ r l l - . r . r  ( 'ornunit i t i lof  F:corolnice Europene. ci t  t i  ccle f fcrr l ro!r i r lc le Notn nr.  6 dc

PoLr i\ it dr tcl(, si in li)m.rLiil{r' |e cafe le detine C onduccrca t)( ir,/iilii rts;ror srbi li cLr inrrcullr ca ;r
pti:7.ct1rrn:r \ituttiih,' fuMn(iot\' .tlc anulur 20ll. rcspccti\ (A nunrit i| lS.0l.20ll il l)ir€clofll
cxcclr l i ! r  in i i rnct ie dupi rceasl i  dr1! i .  p|nt i lc r i i l ia lc oa 0Larc cart  i i  natLrm |ehl i r l ( )r  c lr  rcelea dinlr-e
clc cLr c.ue,t ! 'n ldl(r /  r  c l icrurr 1r lnzact i i  saLr r 'n L lna ci i r . (na au fczLrhal sold f i  iennri l ;cr t l r lc
l . r  I  I  l  2.201 i)  s l  I  I  I  2 20 I  I  csrc l rr . r l i . rLi  ln 

- l . rbelul  
nr.  l9 dc f  r i i  to! .

Tabclul  nr.29 -  Ent i t i t i  ler lc ce inlruncsc c{,ndi t i i lc p 'r ' r t ru a f i  dcl i | | i tc rn pir( i  a l i l i ; l te l t lc
Sodditii

hPl i0t i i
2 0 t 0

lncl ,\(i. I-l\ ctr.r act ionar pf incipal
. . Y.t!o r1r39r1rr!.L3!irl1
: q{!t!41$r 1!i!rE cr i l,r

1i l i l l l r
- t . l  {  N l  \ u r " l ) l , r \ s r  . R r r r t J
s.c.Ll(  Nl Lnefc),  s.r . l . .  I tcr i ! . t
. . . \ l  l ' . r  . ' r ,  l l ! . i r . .  .  .  I l  -  -
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Notc explicalivc la situalii le linancrare anLlale
I 1 dccenrblie 201 l
: , T

!l!l

,*l

Silual ia pf iv ind tranz.rcl i i lc c lr  p, i4i lc af i l ralc lncnt ion.r lc in Txl)clul  nr '  l9 dc nar sus- sc

prczinlar i r  tabclele nf. l0.  I  I ,  12. l l  ,s i  -14 de mar los

Trbelul  nr.30 -  \ 'anznri  /  cnmpir i r i  de buDrr i i  /  scrvi t i i  t i l rc f i  de h pir t i le r l i l i r te

l c 1

Ll :  L  : l r : r l : "1 " " " ''  .  .  l  '  \ l  I  r \ \ , , r '  . . r . 1 . . 1 ? e  i r . ,  .  ' r r l  1 1 (  r ' i r r : ' r ' '

'  |  . . . t  L  .  ' \ 1 . r " ;  '  .  R . ' r r  '  r l  : r l :  ' l i  r
. !  l { r r ' . r u l  r . , . .  l t c  : r  r " r r l  r ' i  r r a  r L

' '  '  i ' l ^  S ( r t r r "  | I  l "  t  i r r L  L r r I  r '  r ' r r r

! r  s .c . t j (  M Hydro s. r . l  .  l tc i l1a I  enl r l rL lc  asocl l l l l,  ,  I  ,  \ l  H i r  , ,  . r . l  . l ? '  r r
'  . . r . L , . , . i  . r . l  . l l r ' l : , .  e r r r  r c r ' \ r i r r

,  . . . 1  1 . (  ' , n 5 ' ' r n r  \ r . 1 .  l ) ( -  i r  . '  
: . " '  

, - . , ' l  
_  ,  - _ , . , . . , ,'  U L I i  l ( , " . r r r i n ( \ [ | | i  i  [ l u . . r r . .  r r r r  ' ( : ,  ' \ . J 1  . f l  . r c

d-'5[ l : \D l i ca t i i

Vd ziti d!! bunuti ti :tcrt'itii

I  or i l  \ : iu7;r i  L l+:+r+l )

Cumpnrnti dt hl'turi,ti s? 'itii

lo t r l .unrpnrn ' i  (6+?+8)

' l  i rbclul  nr. l l  Crca tc lc (soklrr i lc dcbitoarc) ht i r  dc pir t i lc x l i l iatc

.t 1.1 10,

t 0 ! i !  E 5 l

A\arnrr r  uco r lc  c f r r tarr  o rsoci . rc
' l  oh l  crcrr l .  roarcrc i r l .  ( l+2+l+1+5)

'l 
abclul r.32- Obligatiilc (soklurilc rrcditoarc) lat:r rlc pirrlile nlilixtr

L8 i : f  r l :2

E\p l i c , r t i i I  l  l t . t 0 t 0 . I _ t : . t 0 1 I

Fi  l r le  .c rn le  (onc tu i r l c

15.6.18.017 2.2.12.711
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l e l
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Notc expljcative la sitLratii le ilnanciare anualc
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Nr '  E \P l i t . l i i
!!r.+
|  [n t i r t l r  r rocrr lc

=

a t - ' *o  ,  a t t . , *
F ]

I ' r r r  1 l
l . -

r a l ) l i "
T  , . - *

I  r !  rLr
t -  l
I h I.lr!sllrll !ll|c l']l]

I I .1ll

r l1  \ \ . r 5 r ,  ' ,  L r l l

1.*,lltl,,,l,l,. "!*t 
I lll

(l) .l.oLirli L\rt't ri (lrt tt)

I  rbelu l  nr . -33

Itrplicalii

t -. |*t l  _,,r9

31 .12 .20 i  l

Vrkl i rrcx
inrprumrtului  Ia
: 1 1 . 1 2 . 2 0 1 I  i n  l e i

7.299.9U1

I r . r t i  dc I  Ll2. l0l0 cind ! l lo lrcN iccslol  i ! r rpiLrf fuluf i  pfrmrte de h act ionLrful  pf incipl l  crr  d(-
31.511.961 lei .  h -11.12.201 |  raloafer rcest(m :r  crcscrLl  cu 15.1E9.14,1 lc l .  dalor irar celof
.1.030.000 LrSD r i  r  107.200 l : l iRo acodrlc in cursul anului  20l l  i i  r  di1; fenlei  dlr
fcc\r lLlafca i rnpr unrutului  in sold.

(?) tjn|tu tfuturi tu,rddtc Nrlilot 4iliine

S|hsiIiu ( ti L,tiniIi u!o(Lttf

Tabchl nr.35 - Im|n.l'Inrtrri aLord,rt{j pnrtil{)r nlilixtc

l\ r.
cr r .  Erp l icn( i i

^crio'rnf pirn l]!q-L!?li! lq?

AsocrLrtr 'conlur i  cLLrcnte repfczinlr ' t  sumc acofdxtc suLr lbrma de imPfunlt(  i f  p€frordr 2006

l0l  I  de catrc ar l ionarul  major i l . l r  lNl- l  AG .

' l  abelr l  nr.3. l
' 

t'nt*,i""

T

-J]'llia-l'rlll

3 r .  |  2 .2010

l l t )nc( lx dc rr0rdarc
irnprumulthr i
i r  m0ncdir  dc

(\rrs dc
schinrb v:rht.rr
l a  0 6 . 1 2 . 2 0 1 |

t rst)

3 1 . 1 2 . ? 0 t  0 - t 1 . 1 t . 2 0 t I
l .  . . r . t l (  ) t t t  s t t  t  \ t  t  . \  . . .L
2.  s . r . l i l rR() ] lE I  A l ,  s . r . l .

l  015.969

l .  Dobnpzi  i l t rcntc inpru.)utuf i lo f  l rorur , !

2-(i98-768

1.469.72',1
2.098.768
l99. l  l3

I  i  t a a
ll.l3{.1155

r02.r07.r07

{. TOT.\L ( 1:l+?+3 L

t l

l .8or) .727 1.898.r '51
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Notc explicativc la situaiii lc llnanciarc anuale
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Nota nr. l2 lmPozit  Pe Prol i t

Sr. i1dl ,1r Lr l i l iTeazlt  datelc di !r  corr l t rbi l i tatc t i  I  satr  c l le rnlol 'm'r t i i  ccfLrtc ( lc lcgisl i l l r  l isc 'r l :

x l ] l ict lb i l i  pcnLrLr calcLr lul  sLabi l ica i i  dcchf.rrcd ob!rgr l i i lof  s l lc f r l i i  d! 'bLrgcl \r l  consol i ( lat  l l

ImpoTitul  fc pfol l l  sc cr lcLLlctzi i  Si  s l ib i le i lc pc b. lT detelor t i  in l in r l i i lor di f  balxnlele dc

rcr.r l icatc iontabi lc.  i r r tocrni l r( lLr-sc i l t  0cesl scns si  ( lcchfat i i lc l lscr lc r l i fentc foui \ i t  lcgrslatrcr

apl ictbi le in vigoare.
I r l l f c l e r n u l u r  2 0 l l . s r x i ( ' / r r r . u r i r f e g i s t r a l p i e r d c f c c o n l . r b i l i d c 3 2 B 0 S 2 T 9 6  l c r '

i ranul 2011 c.r  $i  in inul  2010.r l r  l i )s l  i r registralc fr  picrLlcrr  cerLL i l ic l r l  rczul latul  rcpofr l

g e l l c r . t l c r ] e c o r c c l a | e a c r o | i l o | l i r n d l r n e n t a l c l l l r r u l l | c L l c o n t l . . l c l u I U i : 1 | 5 ] ] 0 ( ] ] i l l c h c l l l c L L
i i rnprgnie r . ' . r t iorrale dLr l lhonc pcntfu prorectclc N401z fr  Ll \ours ) .  lnrcglsl f 'n i  ln ufrL'  r  t : i i ( '  I

se ror r lcpune clcclarar i i  fectr l l t l l i !c la inrpozitul  pepfol l l l )ent lurni i  2008 1009.2010l i  l0 l l '

dLrpa apfobf lc,r  \ i tutLl i i lot  l i t r lur i t l t r .  t )cclam!i i lc lLLnxfe fr i r rnd l l r rpoziLclr .  conlr ibLt l i r lc i1
ra\elc d.r lorr le bugel l r lLr l  consol idr l  r l  sulLr lui  $i  bugctelor loc lc iu lbsl  in l{)crr l re: i r  dcpuse lrr

tefmcnclc t i  ln conl i ) fnr i la le cu ccf intclc lxevirLr lc in legrslal ia l rr  v igorrc.  t r f rr l ind ca rr  la

rcestcr sa l ic l icutc dcclrrrr l i r  rcctr l ical ivc.  daci  \ ' . r  1l  cartr i .

Nota nr. l3 Auditarea si tuat i i lor l inanciare

Audrrorul  l lnrnciar st .r tLrtaf  rprobar dc.1C, '1 pcntrLr a ur( l i l : t  \ iar l l / l l .  / i t ' / , ( t ,  .  . t l t  .u lLr lul  20l l

c s l c s . c . E ( l r l - D , \ s . r . l . s L L s c d i ! l  1 r ( l u i - r . - a t o c r . r r l c l n b r a t x a a l n c r c i  \ u d i t o | i l o r  I r t l l a n c i a r r  c l i t r
l {omini .r  (C.1FR). fcpfcrcrr l r l i  pf in ardi tol  l inancicr l )  I  ENII I  (  t  LD:\  nr.rn. 'grng parl ' rcr
(rudit(r '  l in l l |c i l r  nicnrb|1l  a 1, l /  R).
Ononf i i le (pfctul)  pcntfu scf!rc i i le pftn 'csionr lc dc nudiI ; rrc r  s i t t ral i i lor l i f t r rrcrr fc l )enl | t r
c\ . fc ir iLr l  20l l  au l i rst  stabi l i tc pf in negociefc dirccl i  h l f ! 'celc doua pir l i .  l i i fd plc\ ' : /ur i r r
conlr ' rct l r l  de pfest in scr lroi i  nrchciar i r t re Societalc tr  aLrdr lor

Nota nr.  l4 Stocu r i
Siturt ia i i  str 'LLcLLLIa rcl i \c lor crrcuhrlc de natuf.r  st(rc lr f i l ( )  sc fr tz inl i  in 1. lbclLr l  dc nrr i  J," :

Tal,c lul  [ r .36 -  Stocuri  f i  l iust i rr i  dc vAloarc alc i r tcstora 
ki

3  t . 12 .2010 31 .12 .201  I

I
2

:l
5

i!

l )

Nlirlcri.llc
Obi€cte d€ rnvental
h.()r lucr ir  1n cufs dc cxccut ie

A\ansuri  pcnt|-Lr achrzi l ronari  de stocuri
Ambal. t ic rr  m.rtcfule h tcf t i .  nr.r tef i i  pf i f fe si
niater iale in cufs de rp|1x izronale

10.E:I7 551
|  7 l l 5 9 1

:110 .166
5'1.61 0.i  11
l2 .25 l . t l , l
2 .290 . t  l 5

.1.:t6.942

9  i 62  195
I t$).606

t9i 561
46.06(r.0.19
1 1 . 0 1 9 . 5 9 1
L l 7 2 . 7 l i i

. 1 .1 ,11 .895
'li,tal vrloat c bruti { l+2+3+.1+5+6+7 ) 115..127.-335
AJuslnn dc valoarc.r lcrcntc nutcf i i lof  pf  inrr
,\JLrslilll df vrlorfe attic lc nrarcr [L]clor
, \ rLrsl i r  r  dc \ ,alo.ue alefenle obrcclclor dc in!cnhi
. \JLrsi i r r  de !r loarc i l i rcntc pr1)dLrct iei  i r  cufs de
! ' \ ! 'cLLl ic si  sclnihLrr icatc

(2.041 l i , l )
( i 5 1 . 6 6 1 )
( l - l7.719 )

( ,1.-r26.19'1)
( 9 . 1 _ r 2 . E 0 0 )

11.569.621
( r .250.9s r )

( t 5  |  526 )
( I16.95:l)

(  I  1 .1 t91 .520 )
(  l 0  14 r .2 i t 0 )t .l :\Uq4l!sqlg c ,lc p,udus€lof

t:l


