
s.c. Ii.C.M. R($i(a s.L
l s o . i d r l . n r  f i  \ r d l i .  I  r i { ,  r . r r . ! . . r  I o c c f r . c o l l r . l i \ ! )

Nole explicativc

1,1 Ajuslair i  dr ' \aloarc r fer ' l . ' r { . 'a clor
l5 Tot:r l  l iustir i  dc r.r lo:rrc (9+10+1 | +12+l3+14) (r(,.!9?!f?) (2.r.81{i.3r8)
16 l i ' ta l  valorr€ netn (  8-15 ) ( ,9.335.203

la  s i tuat i i le  1 ' lnauc iare anuale
3 I  decenbr ic  201 I

(5 6-l ) (6.08E)

.19.751.309

Sloclr [r le sr inl  i lncerst |ale la rnrnrmLLm dinne cosl (dc Lrchizi l rc.  pr1)L]Lrcnc sa| l . rpor l)  $i  vr lorre
feal iTaL)i l i  ncl i i  in rnul  20l l  :  LrLr infcgist far ajUst ir i  pcnlr .U dcpfccierea sLocLLri lof  c lc nraref |
I r f in ic r i  matcf i . r le i : r  n lni ic. Ic.  ronstararc cu oclr ia in\ 'entaf ief i l .  i r )  \ ' l lorrc dr 1-16.855 tej
( \N,ralur fd. .)+fd. lo+rd l1).  |cntN product ia in oLrrs dc cxccut ie t i  sc,r i i i i tbr i rarr  Ltr  7.565.126
(vafr.r l rc.d. l2) I le asenrcncr i r  l lnul  2011 s aLLinrcgislr . r l  atusr ir i  t )cnlr l r  dcpfccicfca stocuri tof
dc produsr f in i te ln \ ,aloarc dr I  00t i : l30lci  (ur ix l icrd. l - l ) .

I -r  11.12.2011 sLLnl infcgidfalc i r iusl i r i  pcntfLr deprecic.ce produetrci  h c | l r  dc cxcrLLl ic.
r lcfenle uror pfoicctc sishte srLL anLrlatc.  i | l  \ 'a loarc Llc 8.U15.12{) lcr .  s! ' r r ln i l icLr l i !c l i i r id

Scymrfch 1 .004 .130  l c i

5 .530 .E  l l  l c i

Vlrr ldle Kolab 1.636.: l l0 lc i .

Dc ascnrcn. 'a din totalrLl  ajusl i l r i l (n pcntru siocuri lc dc pro,: lLrsc l ln i tc i | feqrsl fr lc l l  - l  l .12.101 l_
o po| ldcfc scmni l icat ivn o dcl l r  pfodLrsele f i r ; r l izate nr Nrioad0 100.1 -  2005. :r i t lenLc
proiectului  a lNNl i  l i r rc ia.  in \aloare de 6.,179.952 lc i .

Nota nr. l5 Numerar si  echivalente

Situ.rh.r  pf iv ind disponibi l i l i i t i ic b: inci l r  $i  crei l i te lc rngaj i lc sc prczinl i  h l lLrc1LLl nf . l7:

' Iabclul  
nr.37 Disponibi l i f i t i lc binett i  f i  crcdi tc le i rgaj I l tc

Nota nr, l6 Vcnitur i  din act iv i tatea curent i

(  i1 l . r  de at icef i  fcal izal i  i f  rnul  l0 l l  esre de 123.0t i3.808 lc l  di , )  cafe 9.18 ' l ' ;  11r . \Porl  f ,
,0.829i,  l r  ulcrn. In ceea ce pr i \ 'cf tc slrrc lura oi l lc i  de .r t icef i  1l  -11 dcccrrLrr lc 20I l .  96.tr  !1,
fcpfcr inl , r  \  cni lur i  dir  lnochrct i r  v indLrl i .

q!-

t ,
l

L \D l i c r l i i

C"r,,',, I' Li.l i" 
"l( i r r lu r r  h  hJ fc  n r  \ r lu l r l

N !nr f r r  i r )  c !s  c  r .

3  t . r ? . 2 0 t 0 -  _ t t . ? 0 t  I

t  +l t
j r . f t : i

.l

l ) cpo /L1c  fo  l c rn ror  s ru r  L

,:

7. l , , r " l  , l t . t t r , " i
rr : ()a')

9:lt.?01 1,.115,0.12

D.ropo' i  dc orr  ( l i fLrdc c .dn r l l .1 '10. . r15) ( l  - r  
|  ' l S l

Nuf ,c f r r  rcnr ic ld 'x r  ( ld rn l i i  i r  con l ( r  l l  l r , )

1 0 ,
' l  ( t l  ^1.  ExChDLN I  (  Dl l f l (  l l  DE CONT)
l t0=7+8+9 i lIil11r: llIi1
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1n Tabelclc nr.  3t  ; i  19 dc.

I  nbclul  nr.38 Slru(turn

s.c U.C.M. llesila s.u.
(so .  c l r ( r  n r  i rn r l r0 r1 i l .  i  r  i$  \ .n . ! .  . r  r f . !n r r r  ( ) l l0dr \c )

Note explicirtive la sitLratii lc tinlnciare anLLalc
3 I  c lecenbr ic  201 I

ni l rr  tos \e t) fezrnlar s l |Uctufa rerrr trLr i l (n ,  \ , r i l lz i f i lor pc l i tu i r  zone

vcni(ur i lor din l tct i \ i t l t i lc curcntc

2010
N r' '  

l i \ " l i . i t i i 2 0 t  1

Vcni iur i  dr l l  pfoduct la \andut i
\el1i luf i  drn vi f  zarca nraf tLf i lor
TO1,\1, c i l i , r  de alhccr i  (  3=l+2

I  l 6  6 6 5 . 0 7 7
4 6i  Ll  l r -

r  r9 .  t 8 i . 79 l
1 .900  0 i ' 1

T:rbchrl  nr.- l t )  \  cni trr i  d i

121.316.{ i9,1 123.0u3.808

a(t iv i t i t i lc rurentc dclAlc:r te pc scct{)rro gcogrt l icc

2010 2011
N r

[ \ l , l i r r i i i

L l{ominia I 04. 8:+'1.:12'1
l0 i i  l l . '127
t .976 .785
2.26.1.1t)2
1..115.06r,

l2l. l l6. l l9,1

I 1 1 . 7 8 . 1 . 1 9 1
698.(r.15

r0 .600 .9 t2

r 23.01J3.80t1

I  (hjuncr Europerni
l .  i \ l lc l i f id in l i  ot)a

j. o la! (1-I+2...1!.1

Nota nr. l7 Inlbrmati i
'l 

llbcl l nr..lO

!1Ili..tl!i
I ' rol i l  l in vinzi i r i  de rnlr lo0cc tr \c

priv ind anumite t ipur i  de cheltuiel i

l4- l .E0l
2 0 t 0 2 0 1 !

106 97r-

Nota nr.l8 Datorii al'erente contractclor tle lcasing
Lr l l . l2 2011 . \ 'o. . ldrr l . rr  afc jnchciarc contractc dc tc.rsrng pcr| |LL instatr t j i  rchnicc i i  nrasini  i i
. r l r lovchicule. Col l r  ctele dc lcasing sunl i rchct.r lc pc o pef ioada ruf nsa intrc 2;r  , t  dni_
scaclenlelc accstof:r  l ' r i r ( l  pfczrnulc r l rai . jos:

l 'abclnl  nr. ,1l  -  Si l r , r t ia dator i ik,r  r lerentc rontractclor de lc:rsing pc scndentc
1.1

\ r .
.  r ,  r D u ( e n r  3 t - t 2 . 2 0 t 0  3 t . t 2 2 0 l l

;  ' ,  
" '  

i I  ] . , , , , ,  ' n . o t :
2 .  l n t | c  I  t i  5  r n i  1 , 1 0 . 0 3 0  l - t 9 . l l 6
.1. IO |  \ l  SS.l .Ur, ,r  - l - t7.791

in lurra t 'cbnr.rr ie 2012 Bancr aonicrcr l r lar l tor l inr i  a procedat tr  cxccLrt .r fea scr isof i l ( ,  de
gamr)r ic b0nclr i  de blnl :r  plata ernisc in tr \onre.r  1]CR Lersing 11r\  SA._ sunr.r  crccurat i
I19.925 l l t  t to.
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Notc expl ica l i \ 'e  la

Nota nr. 19
Angajamente (obl iga{i i  contractuale),

contingente ( l i t igi i )

Pfincipalclc aspcctc pfivin(l  angaianrcntclc $i l i l igi i lc
obligxti i lc . lo( l( ,r. i / l l  in ! i i1of. se pfcziui:_r in contlnurrc.

l9.l Angajancnte Si garunlii

s.c. U.C.M. ReSi1u s.a.
( !n . rc r i l c  r_  r  n :o l \ .  r t i .  n  f  n ) l \  o r i . .  r  t tu .cdu c  co  cd  \c I

s i tuat i i le  f i  nanc ia lc  anualc
I  I  decenrbr ie  20I  1

garan(i i  $ i  dator i i

ee rrLr .r l i ( ' t  Lt  sru | ]ut  r1i- ! r . r

r)  , \ng j rmente pr iv ind operal iuni  de crpi t t | l  ( invest i t i i )

( i )nt i )nn cortmctului  deDfiut l / l fc.  \ -o.  i . td l . , ' r  t rcbuic si  cteclucrc u.nr i louicLc inlcsut :
.  I t t r^! i t i i  d( ,k l in in wloot dc ( .003.305 LiSD.

Accsle i rr \ 'esl iL i i iLr !cbuir  c l_ccrLrr le in Lrfnr i lofrr  5 tr l  dc le Llatr  pr i \ r t iz1 i i .
hr . rnul  200,1 au lbs1 fc0l i , , lLc invcsr iLi i  i f  s lDri  de 100.000 t ISD. i t r  in ui i  2005-2007
.rLL lasl  \ rate lnresrr l .  i r  ar,ans- sumcle ncces c pcntru rci t l i larr |  in\c\ t i l i i lo l  de medi l l
p ini  in ul t i r rul  an in\csl i t ioni l  (conl imn scadcnrarului)
Sunrele plal i tc ]n .r ! rns ru f i rs i  acordalc sLLb l i rnl l l  unLri  lmt)rrrnUt dc l r  xcl ion. l l .Ut

II\,c!titii l( lr.\nltu\'. i ftlaoc lr 6.)l)) )76 Li.tl).
Acesie l r \ ' ! -s l i r i i  !cbuiaLr clectulre ln ur lni lof i i  7 . lnr J!  la ( la1l  pf iv i t l r f i i .
in.rnul  200,1 au l is l  f r . r l iTale inYest l l i i  i r1 sunral  r lc 511.000 t l l i l ) .  in. tnlLl  2005 nr sL ra
de s00000 USD (f f in rpo h Darur i i  la capitalLr l  qocial) .  iN, in IDLLI 2006 rnredir l i  n.
slrnr i  dc 1000.000 l iSI) .  cof lbrm scrdcnta|Lr iur (nrajo..rrc|  c l I rr . r lUlui  sochl pr i ,
convefsi .r  dalo. i i lor s i  rpoft  in nunrefar).
ln anLrl  2007. au lbsl  rc.r l iz l lc invesl i t i i  i  sLrnr i i  dc S8-1.000 t  lSt)  co l i ) fn ptrnLrlUi f i  rL.
l i r \1 \ imlc rnteqral .  ln ! \ rns. sunrele ncccsrfc pcntru rcr l rT. l | ( r l1 dc. l f \csr i t i i  de
de7\olhrc pi lni i  iD Lr i t inrul  .u1 ln!csl iuonal
In anLrl  l0{)8. au l i )st  feal iTr lc ln!csl i l i i  in sunri  de :1.5(18..136 lc i  (echlvalcr) lul  I
I l-r s 000 trsf)).

In pcf iordr 201).1 2008-. \ ix. t r larcr l  a rcal izt l t  i r t rst i t i i  d.  Dt&l i  \ i t l . . , r1rrr !  i r1\ ! toar(
lotr l i  de a|rc\rr id l iv .10.500.000 lc i  (cchi\ ' . r le| l t l l  a 15.238.000 (ISD). in\csl i l i r
l ]nrn!alc al i r  i l r  conLriLruLia.rct ionafului  nr.Uori tafcarL$idinsuf\cpr) |ni j .
l . . r  I  I  I  1.20 I  I  t ()r te in\  csr iLir  lc sLrnlrrc cf .ru feal iz.r lc

b), \ngajamcntc cornerciale pr inr i lc

Socrcl i l lca i r fc cont|rcte gaf i tnlaic prn acrcdit i \e kle incasal)  in ralorrc dc 121965 Fl; l to si
fespcc!\  dc - l l l '1.1.11 IJSI)-  defuir te dc cl icnl i i  sai  pr in B( 'R. l i ind prclUitc dc rrcrslr  b.urc.r  de
l l l  .^nslo-Ronrerrrn Bank intpfelnt l l  cu intrcl ipoftol l l iLr l  dc Ir1)clusc bancarc.

c) Caran(ii rcordrte tertibr

Ln -11. l l .20l  I  t ) .1(, / . r / f l /  aYci l  crnisc scr isor idc garant ic in l ivoirra uno| l )cncl lc iar i  i r  crdful
rcofdurr lor inchcrLrLc clr  t ] ( lR. i r  \ , . r lo.r fe de 4- l  771.11-l  lc i  (50.826.253 lcr h 11.12.1010).  cr
pol executate (ul i l izatc) crrzLr l  l ivr : in i  de pfor luse i i  presta. i l  dc scivic i i  IccorcspUnri toafc.
rccsl !-r  l l i r rd grrranlalc cLL ipotcci  . rsu| | ' : l  unof l f robi l i / i r i  corpor. t lc l i  cLL ccsiUnr do rf€rnte.
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s.t. Li.C,M. ReSita s.a.
{ { )c rc l r ' c  i ' r  rs r  \ . i r iL .  f i  I  r ! ) l \  c fc \ . .n  I  o .cd !  . .o l l . c1 i rc r

Note cxplicative 1a situatii lc linanciare auualc
3 l  dccernbr ie  201 I

19.2 Datorii corrtittgentc qi Iitigii

a) I 'cn{ l i t i i t i  adi t iotrale alercnte uDor htxc l i  conlr ibut i i  f iscalc

ln l roielnlnic 2006. S.t i t l t t t ! . r  lacu1 obiccrLr l  Lrnut conrrol  l lsc.r t  c. t | t ,  rL st tbi t i t  nr, Iof i f i  dc
inLivicfe i i  pcral i r i t i  pe tru drbirele scuLirc pr i j .L ()(  6/5t)) /)ot)() .  l )cnt,u dalor i i  rcurrularc
t) j l ra la data pr i !at iz i f i i  t j  t rcntrLr fef ioadd ouprrnsi  j r t rc d0ta prt \ , : r1i / i r i j  f r  d.r1.r  e| l j lcr i r  . )( .
(01 0l .2r l {)6).  i r1 surra dc- l2. t i t  921 lei .
(  ontbrnr O o|.rr1cl  ( iurcnrLr lLLl  rr  :15/200i1 pcnrrLr t inat i / . rca pf i \al iz i f i i  Lrnr ir  socier ir i  drn
porlol in iul  Al ,APS. uprol) . t ln pfI  Lege.r 2(, ,2006. sunl scul i lc la ptr l i  { ] ( ,binzi l r  i i  t )cf ! t i ta l i lc
dc of ic.  l -c l .  alcfe| te oblrgatr i lof  bUgclare eSatontrtc.  intr .c drt i  1(tr : lcfului  dc propf ict f ie f i  d l la
cnrl . ' f r1or{rnului  coln! |n si  ncac r i t . tc.  pf in ofdtn sUptimcnlaf
l ) a n r ' l  l . r d a 1 a d c 3 1 d e c e r n L l i c 2 0 l 0 .  t / / . ? , l  t  J  n u  a U  c D r i s  , r n  a s r t i i  r t c o | d i n r L r p r r r r c | L a r .
La 11.12 2006. !r . . i4r l / rd aver inrcgistmte dator i i  s i  pfoviTioanc. in lcg.r lur i  cLLcontrotu l lscal
n r c n t r o n a l .  i I  s u n r i  d c , 1 7 : l ( ) 9 . 5 1 6  l c i .  c a r e  r u  i o s r  a I L r h t e  n r  t r n L L l  2 0 0  i I  l l ( ) l 2 { ) r ) \
, ! i ) r ' l .1rr l .1r a dcpus conresui ic 1.r  JN// ;pcntru slr fu dc . .105.:115 lc i  din(] . I fc 10.919.(nj5 tc i
'cpfczlnt i  |nrUof i f i  de lnl i t |Zicrc h pl .r la .4S5.910 tci  rcpfcTinl i  pcnrl i t i i ( i .

in 2,1.r l i ) .2010 ,V/.P. Direcl i , r  ( jcnef:r l i  dc Soturrorarc I  Corrcsl  i i jor ( / )a; . !a ') . r  Lr inr is
5o. i .1r i l l / .  pf in .rdfesa 907iE60. Decizia nr.256i 11.09.2010 pf i ! l l lL l  sotuironrfcu co.restar ic i
dcpLrsi  de l /C,V1i.  decizic prn carc :

.  fespingc ca neir lentciatar conlcst i l l i r  tbrntulal i  dc a,J( ' ,1, / l  in ipotr i \  dccizic j  dc cr lcul
i lcc( 'sof l l  pentru sum:rdc i l713.312 lei l

.  susperdi  solLrt ionarcr crLLZCi pe]r l ru slrma dc 2.667.101 lc, i

. \o( iLt tr t \ t  a conlcstrr  accesd dccizie la ( \urea de Apcl l i r r i ioar i .  r  rctLnl iz,r l  la 3l .0l t .2oj0
\,r loafcr acccsori i lor carc alr  Jrcut obrccrut conlcshtrei  tni l i r lc (sLrme rctUrlrr . r tcr 47.116.071
lci) .  ccr i lnd dc .rsenrcnca ir  suqpcfdafca execut ir  i i  sr t i l€.
l \ ' r r  scnt inta ci \ i1ar nf.4lr10 l t  2010 . tr la i  dc .Lrne.r dc Apcl l , inrtso. a sc rr \ | rngc rcrcrer
pnr rnr l  suspendarca cxccut i f l i  s i l iLr.

Jr. i . / . / / . . /  a contrnual dcmefsufLlc pcntrr  suspcndarcr exec! l i r i i  sr l i re sol ic j tarnd o cxpet izar in
lrcst sens. l .a tcr lnenul dctudccat i  din data de l0. t0.20l j  atuj1i . . r  dc r \pct t , , , , , t ( , rrr  !  resprns
acllunctt linrnulari dc U(^,1R Soti!tukd lor]|nulinrd fecufs if 07.1 I l0t L
l i  natorul  l . r rrcn de i l rdecara strhi l i r  nr accstr losarcslc25.09.20l l .  t  inat l : r  ( .uf lc dc Ctasat ie
t r . l u s 1 r l i c

b) Act i rni  in instan l i r

L \ R l i l . ( L S l l l r T l r P | { O C E S E I _ O R n r c r r . " t , r i l r z l . z r b s t t i c s r t t , r f t r l . , \ t ) \ ' t . . \ D I t 0 l . D . l ( l

( l r l i t r t r
t  c \ l

1 .

a1)NfFt) t :R, \T lLt
s l N l ) l (  A t  1 . , 1 , ( \ t

(  Qt \ t : IDIRAt L _ l
s l \ f ) l ( . \ L L

R L \ I T  \

l9Ei r l i ) l ) r l i ) l l

l , ) r l r L l 5  2 1 ) 1 0

lonr .srr r .  i5(6r290r l i )  ( i
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Note explicative la situatiile firranciare anualc
J I  decembrie 201l

L l (  M l i c r r r r 'D  cc t .

t_ 
ll.gklrLrlr \'!fr.lc pclr1l
rc. /c s oDfr.Lufr
\ rml .  T in  n rd .
t  (  N I  J tc i r r ,  rDr f .c r l .

r  l : c n t r r M r i l' -  (  o  r r r i l ru rb i  iB ! . r r .q r r

6 1 1 1 1 : 9 0 r 2 1 ) L l

l ! t0r20t0

t5 .l:r0r2u0

t5  L l ! r0 !1)r0

: i6112r012(I0

L:1t7! !0r20t  l

l t  6212r0!0t0

, 1 ) l : 1 r 1 2

l-i 0')

l ) o s &  I  L l 5  i r r 2 o l 0  :
Nlrh !  Lcs .u  C rcor lhc
t  u 'n,"n,rrcr ' r  n"; l ru s. , t  P' ' ' '

S C.  Euro \ l rLc tu r  S  l t .L .

L C  N l . l i c t r r r S A  r S
EUl io\ ,  r ' IAL S I t  t

S A, ( ;cnc tu  (o f r  h \cs l
S R L

t .  a NI. I t . i i l r
S A rccn.rr  (rdn l r lcsr
S R  L .

l. C t\4. Reiir
S r \  r ( ;cncrr  (oD l r \csL

t02 t0 t00) l u :

l { .g r . r !  u  \  rN . lc  pcr t i l r

RtSPII \ ( ]  F]
Rt(  |RS
l R [ \  1 ) a A l ]  .

S r \ . , ( l cno i  Cof r  ln rcs l
stt  L

S ,\.'Cenc r a dn hvcal
S R I

R L \ ( X  , \ D

t t  r ) t : (r t :  t r l
br/r r,r l.1l

l l i lvoa,\aI

l l t : \ ' ( x  A  l l t L

r  l : . r ) l  :0 l l

Contes l rkn  69Er59 i21)L i )
rr!!!! l

t 0

l -1.

t.t_

20.

s R  l .

l l45r l

t.l09!r0r20ti)

1 5 1 . 1  l r l r  l ( r t !

L ( '
s, \

L , C

t ( '

s R  l .
L .  (  N1 R. i , r r
S A,( icnc.r  ( - 'o f r  l f rcst

tRFVOa AB L

2i  r .1 ,290r20103

26ai l ,2r0/10t0
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l .
L, ( N1. R.sifu
S; \ .  C. t ror  Com l r rcn
S R L

S r \  Cc fc r . lCon ln lcs l

:5 .

t8.

I  ( ' \1  Rcs 1r
S \  ( icn.  r l  ( !n  ln \ .s l
S R L

S A 'C . i .  r  ( inn  hros l

S A  ( i l r c r . r L ( d n l r \ . s r
s R I

S \  'C . rc r . l  (  o f r  i i \ cs r

S A  ( ; .  r c r . l C o r n  l t r \ c s {

. l r .  \  \  r , r  L r . L i ! ! n  \ ! s l

l l  (  \4  RcS r .
10.  S.A. , { icrcrr l  (  on,  l t r lcst

s l {L

S A.  G. . . r r l (  un ln \cs l
s t l_

12. s , \ , ( icn.  x l  CoDr lnr .s l
S R L

S -\ 'Oci$r ( rnn hr$t
stt  I

S A Crn0r  (  {nn  l f vcsr
s R  l -

S ' \  ( l .nc r rLadn l r !c : i
S R L

S A C.n . r r l ( l rm l r \cs r
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c) lmpozitarc,  l i  pretudlc de transler

Srst.nrul  dc dc rnrp()zr lal !  din l iorrenia cstc ' intFo 
tnza Llc consolrdiuc i i  i rnl(nlrTxfc cu

lcgisiat ia europclni i . . rst fel  l rc i l  legrslai j i  l jscal i  pemrt lc i rcr ' r  intcrpfclar i  di tc l . l rc ( le) i le
lofmlLhlc cchr! 'oc SfsaLr insul ic icnl  dc pfecise. nccofcl i f i  oLL alLc dclc Io rulr \c lcqalc.  etr .) .
I lxc.ci l i i le i lscalc f inr in deschisc pcnrru \er i t lcar i  5.rni .
(  (mducerea 5oriL,r i i l / /  considcrar ci  obl igal i i lc J lscr lc inclUsc in.rccslc i i / r r l / i t  / i / , r rk 1ir1,  sUnr

I-egisl . r l i r  f iscr lar dlr i  Rominia cont inc dc rsencncr ! i  fcgut i  prt ! j rd pfctLrf i tc ( tc tr l rnst i f  tnre

( 'adful  legishLi!  curenl ((olu!  Fiv( l  i l tc rcglenre| l i i r i  spceif ice) shbitc;rc pfrnctpiut . . \ r t (ni i
dc piat i  pcnl[r  t fa|zact i i ]c i r l rc pefsoanc 0l i l ratc.  precunr ! i  mctodetc dc skbi l l |e I  prcrUr]ror

(a urnrafe. cstc posibi l  ca rLrLoI i t i1 i ]e Jjscr lc sar ,nr l iczc vcr i l jc i r l  .1 lc prctLni l ()  de l f i fs lcr.
pcntrr  . r  se rs 'glrm ca reTul l r lLr l  l iscal  t i , /s U \ , . r lorrea dc inl l1rfc i l1 p.r l r tnro| l rut  I  bunuf i tol  nu
s!n1 ( l ist(nslon.r lc dc eteclr l  prctLrfr lof  pract icatc in fetar i iLc cLL pcfsoarc r t j t i r lc
lnt fLrcir  felLr lhtclc Lrnci  ascnrcne.r !cr i l i , : , i r i  su|1 di l jcr l  dc arr l icrprr (cuxIr i t jcal)  conducefe:r
.5, .) . l r l / : / i i  nu l l fc posl l ) i l i l t lLca dc .r  aprccia, 'c ualn i  t i  ctr  r iscLIr lc teg.r tc dc pfctLrf i te dc trrnsl 'cr .

d) Corl ingeDtc lcgate de lncdiu t i  a l te cont ingente

( 'onl i )r  conlmctLr lui  dc pr iv l r  t rza re. 5i) .  i .1dlrr l  i |ebLri i  sa cleclucTc invcstr l i i  dc rncdi l r
i r i  ! . r lorrc clc (r .001.S0-i  USD. i I  urrnnlor i i  c i Ict  Nni dc la d.rra pf i \el i ral | i r .  lxcculn i i  invesi t l i t  dc
deTvol le.c in vr loi fc dc 6.202 27f t lSD. r^n i  ani  lc la dai i r  p. i \ l r l izr ' t f i i .

Obl ig.r tr i lc dc nrcdiu inclusc in fontractLLl dc pf ivat iTrrc.  rU l i )s l1r 'ars|usc dc cirr€ auror j t i t i lc dc
piol i l .  i i r  pfogf.rnrclc dc conlbrnr!rc r tafentc autulz|r i i tof  dc nrcdru. fcspcclr \  jn pfogf:rnrete r tc
etapiuarc r l rr  auto|rzat l i lc c le gospodif i fc n apelof obunLrle de l j (  \ t  l {csr l l l  dul) i  pj t !  U,1are i r
act l ral i^1c dc atLrnci .  pr ini  in pfeTenl

( iDdu.efc,r . !o(r .rr i l i ;  considci i  c i  ln!csl iLi i lc i f fpusc dc co|h-aclLr l  dc pr jv.r trzrfe iu l i )s l
c ieclLLLrlc i r  c i  nu tnai  cxist i  obl igal i i  pentru inl i turarea electclor scmnrl icalr !c Nlc poluir i i
rs l(n rce asupr.  nlcdrului

(brtbr 'm.rrcr la cef intelc dc mcdru inlpusc d(r co| i ractul  dc pf jvrr iT.r fc.  cslc pfobrlar pf t I  t rplul
c lr  Auior lzdl i i lc actualc dc medrulgospodif i fea apclor.  nrL includ pfogmnre dc
cor lonrarcipr-ogramc dc clapi71rre.

Arrtorzr l i i lc Lle rrediLr dcl inLLtc l ]cnirLr lo.Lc cele I  l ) la l lbrnrc industr ialc pc ct l rc. ! ' r ) . . i r l r r . r /  i ; i
dcsl l lo.r f i  act iv i t i lca. s lrnt :

4).
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.  pcnlrLr pl  t lafrnr Al l (  r  r l r lof lz i l ia dc nrcdiu nr.  l6()112.10.1011. cu \alabi l r latc t) in i  h
dat.r  de 12.10.2021. r i  autof izat ia de gospodir i r ,J rr  apclor nr.205r11.0J.2011. cu
valabi l i rarc pani la d.r ta Llc 2E.0:1 2011.

.  pcnlrLL phl lbrn (  i ln iccl  :aLLtof iz i t ia de mediLr rrr  219105.10.1009.eu \ ' . r ia l)r l i1:L1e pini
lN drLlr  dc 05.10.2019 f i  . rutof izrt i . r  c le gost)or lanirc n Ipclor nf .  -10811.1.12.2009. cr l
v a h b i l l l . r l c p i n i  h  d x t a  d e  1 4 . 1 2 . 2 0 1 2 .

.  t ) c n i r ! p l n l l b r n r a N l o c i L L r : r u l o r i z a t i a d e n r e d l u r f .  l l r l l . 0 l . 2 0 l l . u u \ . r h h i l i t a l c p i n i l l
dat.r  de -11.01.2022 $r rLLlorr/al i t l  dc gospo. l i f i fc rr  rpclor nr. .  t21,12.0- i .2011. cu
lal .rbi l ih1e pini  l t l  d.r ta de l2 05.2012 .

Pcntr ' r  fcglcnlcnrarca act iv i tai l i lor gcncfrtoare dc cnisi i  lc g.rze cu et i 'cr  dc scr i . . \ ' ixr .1dl .d
dct ine . \uror iz0r i0 I l ( ;ES nf.  1i01.01.2008. pe|tru pla| inrn.r  A13( i i  ALrtor izat ia F( iFS
nr. l i r ( l : l  0-1.1008. p.ntfu plal l i ' f l l r  (  i lnrcel .

I )r l4)oft ioral  cU cannt ir i le dc cnr is i i  de C()2 rczulr .r tc din act i ! i t r ' t t i lc dc fc cet! .  doui i
anlplas0lncntc- Sr. idlr lu,  a pr inr i t  gfaiui t .  un nUnri i r  dc cefr i l lcr tc dc cmisr i  d. ,  gaze cu clccl  r t t^
sel i . . le l r  r \gcnria N.r i ronal i  prntfLr Pfoteci la NlcdiUlui .

( 'cr t i l lcatele pr i ln i tc sunt infcgist latc in conrabi l i t r lc rUn r str t isrrc.  ]n c. ' r tUri  in r l im
bi lanlului-  . rcestcr ic0\ arnd o valo!rc atr  iburt | ' r . .

Odata cu dcspf inderea LJC\l  lLrmate ca l i l ia l i  a lJ( l \1 I tc! i t_a. rcslcr socier i t i  i . ru l i )st
l r rnslarate Si obl igal i i lc dc rrediLr.  fcspcct iv cert i t icatelc, . lc glzc cu cJcr l  dc scr i i  t r loc.r tc
act iv i t i l l l  L lcsl i l$Lrf .r te.

La 11.12.2011. l lClVI I{c$i l . r  dist}une dc 7.131 ccr l i t icate i loctr tr  rnului  l01l  (djrr  cerc .} .001
pcnLrt  f l . r l lofnr.r  ABa si  i . l :10 cer l i i lcalc pcntf l r  plat lbfmr alhr iccl) .  s i lu ir t re l loci f i i  t i  u l i l rTi fr i
c! ' r l i l icatclof  in pef ioida 2001,1012 i l ind prcrc|rr t i  i |  iaL)clUl dr nr.r i  jos:

( . IT ,RTFIC, \  I  E
r\t](' ' t  ( )T{ t ,

2007 1008 t009 : 0 1 02 0 t  I j ,0 t2ro1,\L:0072008100! 20r0: 0 1 It 0 l t  ( ) t  r t_
i l l r - 5 l r 7 f 2 L 7 ) 2 1 7i :  t ( ) 2(,0S.1 as 2arorJ5

5 l  t r : 5 8 1 r t t l l l l l l ll,l96

l t LJ 1N552 5 t . l D t ,1 t0 . t5 t t1141

0

-263.1 0 829 2lr-15

-t6t{ l-120 r003) 2 1 9 .1001 0 t16 t : i0 :r t:r0 7t l -1

,26-1:l t l  t . 1 I  I . t t}l l-Il l.,l5l

,+i
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Nota nr. 20
Nlanagementul r iscului

l l l . iJos cstc prczcntat Lrn sunri t I  r l  nalrLr i i  act iv iLarLi lor i l  pol i t ict lor ntrr tn. .rcr i l lc dc !cslronl fc !

(i) Iliscul r\tlutu,.

. \ot i t r t I rr l  ) \ \ l  desJi iorr i l  t lcLrVitate.r  ln l lonranir .  inLr-un rrediLr econoff ic cu t lLrcru.r tr i  t )Lrtemrcc
r r ln)nedei r1al ion.r lc l l ! i  de alrc vl lutc.  cxrstar. l  pr in 'n|nlrc.  Lrn r isc.r l  t lcprccicr i i  ralorr i
Ic lrvelor nror lc l i t rc nclc c\pf imrlc i |  lcr .

N{ored.r n:r l iorraLi (1- l -UL) .rsLr l t f i l  odc! lof iz.r fc 1i1ar dc l i t l l t  nr Lr l l rnir i  ani_ raf | . l l . r  ( lc schrnrtr
l e u , . u , o  r t  l o s t  d e  4 . 1  I  9 7  l r  1 0 .  1 l  l 0 l  I  h t i  d c  : 1 . 2 8 4 f  l a  I  1 . 1 2 . 2 0 1 0 .
l ' ]nn Ll | rnarc cxish un r isc ie|rpcrat r l  det) fecicr i l  \ r lof i i  rcr! \ 'etor nrofctrrc nctr  c\pr i rratc in
lcr.  piat .r  \a1LLl.rr l ]  drn ) lo|ninir  p vind corr lcrsia lcLr lur i r1 .rLlc !r lutc l i ind o[sar) izrt i  dLrpi
rcgul i  i1 pracl ic i  comlrne cons0l idatc in ulrr |nr r f r .  r . I  | l ,  rL]  t rNt( |  ! ( ist  "( iL\  ustc toa c
nnpulrnt.
l f  prcrcnl .  nu exrsln o pial i  d i l r  ; r larr  l iominiei .  Dc| l r1r convcrsr.r  leLLlur j r  I  l rc valure.

ln.rce\ l  scns co duccrca Sd. k, /r / i i .  pcntru fanrLr|nsafca crecl i rc lor h \r lutar.  arc nr \cdcrc ca
rarsplrns l : r  r iscul  ! r lurar.  ccl  pur in ]ncntrncfcu i i  evcnlrLr l  cregefc.r  pondcfr l  pfodusclor l
\cr!  ic i i lof  car lr  c cl icnl i i  exrcrni

(ti) Itisc l tu crulit (tate,lobinzi)

( 'onducercr. \ . ) . r . l i l l i  arc in vci lefe f loni t(niTrrea r lscur i lof  l ) r i ! inLl  gcst io|rrea cfcdrtctof
brncxrc si  c!alLrafea r iscu lor asocl l r tc acesrr a .

t , ( i r1i l / .d dispunc dc o l rnie cic cfcdi t  r^n lc i  h B( t i  c0 un pl l l l i I r  de l .9i io.r t j  Ler.  cu o
dobirdi  \ , rr i r rbi lar I tobor l t r  I  lLIr i  r  l , ) i , .  o l rnte'dc crcdi t  t r  El i t tO tr  I t (  t t .  cLr Lrn plal i rn dc
-1.6S1.5.10 FLi l t  cu o dobi lndi  I i r r ibof le 1luni  + 6.51)i , .  ul i l rzre i r) lcgfr l  l . r  l  l2.201l. l ) rccrrrn
Sr ur l  crcdrt  pe tcf l l r rn lunq la l l (  l i  a l  carui  sold h 11.12.20| eslc dc 9S5.S99 I . i .  cu o dobincla
\,af iabr lar consl ind in l tobol la I  luni  r  :1,1, $i  un crcdir  dc r |ezorcr ic h U( I{  al  crfui  solcl  le
l l . l 2 . l 0 l l c s 1 c d c 2 . t 0 9 . E 3 ( r l , : i . c L r o d o M n d a  R o b o r l a  l ] u n a  ' 1 , ) i , .  ( \ r c 7 i  N o t A n r . 5 ) .

i r  cufsul  acl i \ i t i l i i  sale.. \ i ) r ' r . , / . r /ca eslc cxpusa de ascnrcnca si  r isculLLL dc crcLj i t  conrefcial
l rofdal-  alcr cnt cfeanlclor conrcr cialc neincrsaLc.

(()11duccrcx Jrr  n1. i / i i  sLrpra\cghcrrra pernr.rncnt.rceasl i i  c\puncfe tr  r isrLrf i le d!.  crcdrL (pf in
gestron ca alenlai  a l luxL[] lor dc r fozofer ic.  urni f i fe.r  i i  nal iT:rrcr tdnranenl i i  r  ofcantetor.
ncgocrefe.r  dccont i f l lor scadentelor aocstora cu lot i  tcf t i i )  pcnlrua lc pLLlcr nrc|r inc t : r  un Drvcl

(iii) Risc lle piatd ti le ncdiu econonic

l rconof ir i r  ronr ineasci cslc hca in tmnTi l ic.  rcccsiLrnea si  cf izr  mondi i la | l i r t in. l  o rr  mod
scn r l rcr i t r \ .  chr0f dac:r  cr is la o oafecirc sigLrmnl.r  cu pf i \ i fc ta clotul i r  ! i i toarc:r  tot i l io l  s i
dez!ol1ar l l  ccononricr pr in .rdcmrc.r  I {onr inic i  la t tniLrner l , . r ropcrni i
( ondLrcefea.\-o./(,i7lil nu pol[c si pfcvadaL schimbiri]c cc \of rvea l(,c nr t(onri|j.r )i ct-cstclc
acestor rsupra p(r l i l rc i  l i r . rn.rarc.  asuprr rczul l | lc1(,  acr j \ i l i t r i  s i  a l l rLruf i lor dc l fczofef ic r tc
\ /) .  i r l i i l l i  pcnr|u excrci t iu l  umri tol .  dccir  in I inr i l l l  unof inlbf lnr l i i  d is|or1l) i t ! .
Schinrbi f i lc potcnrale. crrc r f  putca al 'ccta condit l i lc inrcr. | le din l toni inir ,s i  ct ic lLr l  t ,c e!rr
rceslcr laf  pLrtea a\ca asLrpf.r  : rch\r tatr lof  c l ier l l i lor . \ ' r )r  t  i7 l1/  i i  lnplrcir  rsLrp|a l , i ,zrrr tr
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l jnrncrafc. ;r  rc lul l I tc lof  s i  ULr\ ! . i lor dc l rczoref ic a..  accslcir .  nu. l | r  pUlLLl t j  luxrc i fs l i  i I  culcLrt
h i r l lo!Lnrfe.r  rndl i t l , r  / i l r r .  t r , . r  dcci l  i |  l in lLolc posi l ) i lc dc prcdrctrbi t i ta l \ ] .
I tcccsiLLrlc.r  ecouonricr ' r  ! i  cf i /a t) ie lcLor hnanciare nrcepind cLr lnUl 2007 a r t i 'ctrr l  ncgrLrv
ccononrr nr(rndral i i  s i  fcf l i )m ntcLc .rccsteia. inclusl !  pic lc lc I i Iancir f  hencl l lc t i  ccrc (1!,
corsL'm ( indLLdrir lc)  drn Rorninia- condlLci ind h o inccr l i lUdrnc crcscLLta cu prr\1fc l i  c\olut ia
ccononrrca i l r  ! i i1u.
ai i rn cLLrent i ]  dc l ichidi tate sr lc crcdrtr fe oarc e inccPul l l  n i j l t rcLr l  . rnLr lui  2008 e condus
|r ' r r i fe r l l ( - lc l r  un rr ! ,el  scazut i i i  rcces cl i l lc i l  h l i )ndlr i t r  dc pc piah dc capiral .  ni \c lc srar/ule
.1c l ichidi l , r lc in secnrul  blncaf rorni incsc. ralc dc ( lobindi la iurpmnrurur i  b.rrrruc r .rdrc. l te.
Inclusi \  l l  crci lcfe.r  r fu.r l ic i  t i  rUUsi i t rca prctLLri lof  l ) fodLrsclor.
l ' j rcfdc le i i i  ( lcrcgiaui lc scnui l lcat i \c sLLlcr i tc dc piair  thrncir f i  i l r terf : r1ioIr l i j  r f  p rea alcct l
c i lp l lc i l t rLca t) . / . / r i l i i  dc I  obl i t rc i rnpfurnLrtLrf i  noi  i i i  rc l jn i f l i r i  jD co|( l i l r i  s l rni larc cclof
r t) l icrbi lc in fcr loadclc t i  t lJ l lzact l i lc antcf ioare.
Idcrt i l lcarea t i  c\alLLafca opo.tuDrl iLr lor de al !ccf i_ inclusiv dc dcr\othrc ( in\csl i t i i  d.  cxpital) .
in l lucnt l lc. le actualtr  stafe de rcccsiune (cr iz i l )  a cconomrei.  Nnal iza fcspecl i f i i  conrfaclclof  de
crcr l i t l l rc 5i  a.r l lof  oblrgal i i  contfrduale. c\a[r . [cr inrcdj lul i l l i lof  srfnr i t ]crr i \c.  i | |crusr\  r l
cclor lc l ] r te de clpaci tatea,t , r i . r ' i l / r . le a cont inIa si  l iurct iurczc pcnrfr  o fcr ioadi rczon.rtr i la l
d.  l rnrp. ca urnurc a scidef i i  cclcni_ torte accslcr sLrnt pelnul]cnt jn alcnl ia cor)duocf ir  ac€stei .r
( .1G,l .4,1 di frctor i ) i I  scnsul idenl i l icarr i i . lccesarf i j  t j  ut i l rz i i r i i  fesufscl( ,  ( tc Jtn.ulufc rLsp!!rL\
.r  l imdamcnti . i j  l lLrrLrf i lof  f inrrci | fc v i i rorrc posibi lc penlrr  u purcl  \Lrslnrc rsl lc l  pf inciptul
contrnurl i r r i  aolr \  r tal l i i .
(  l r l r r l i i  . ! , . i .1r i l i ;  pol  l i  de ascnrcnca .r teclal l  dc si lU.r i i i  dc cr i , i i .  dc l ipsl  Lichidrt i ] t i lof  c l fc lc ar
pulca r l i 'crLr ast l t l  crpacitate:L dc . t  ; i  onom dalor i i lc cUrcnic.
Detef iorarcr act iv ir : i t i i  f i  condi i i i lor dc ope|a|e.rLc ct icntr l (n.af pLLlcr r tccta Si t im(jaDr!.nLarcr
t)r€\rzrLrni lof  de t lLLruf i  de 1runrcr. I  f r  resj)eclrv rnr l rTx dcprccjcni  ncl ivet. ! -  l i r rn!rrrc
(drbitelor) rt lc .\br lrlrilit.
( i f rdLrccr€:r . ' i i ) ( i (1( i /1/  nu po.r lc c: tnra ro.r1c c\cninrcIrcle cc ar pLrtcr l1tc1.r  scctuul rnd Sl . r
din l ion nia f i  rc:pcct iv inrfaclul  aceslof.r .  inclLLsrv din l )c lspccr iu Iespccrnr i j  pfncipiutui
:  

l  ' . i t . ' t  
"  

i l i  i  , {  r ' r :  L l . ; ,  . t t , , t , ^ i . t  .
ln ( la la dc 0().12.2011. h dosarul  r-5017,- l ,20l l  Tr l l )Lrnr lul  1]Lrcurci{ i  . r  dispLrs ldmrrcr.c.r  ce|e|rr
pf i \ i rd ( lcschrdefe.r  procodurir  rnsolventci .  l i isarnd \ .) .  nlr i l t i  drcptUl dc co|duc.rc a act iv i i i t i t ,
dc adnrinrstrafc I  bLrnLl | i ]or.  dfcptur mennnLrtc sub sLrpr.aveghe|ca rdnnnisL|alorr lui  j rdic iar
descnmat dcjudeci lorrLl  s indic \ i .F.  INSOLVIiN IA S.P. l{ .1_.
lot l rs i  chiaf $i  in cordi t t i lc cclor nrert ionNtc nui sus i r  prczerta Not: i  .  con(luccfca .Sorl .1r j l i i
consldcl i  c i  $i  rcest f isc (dc l i l l i i .  de medi l t  cconomic) |u csle at i l  dr r id i f | l  i | lcr t  sa anulcrc
lorte celeldl lc prcnizc 5i  cor( l i1 i i  aruLc' in vedcre r lunci  c ind I  conclLr/ io at ( \ 'c, , i  $ i  Not i
nr.2l)  c i  i i tocnri fcr pfezculclor \ i l r l r rr l i  l imnt: iurt  : -a [-rcut cu rcsl)crLarc.r  pf incipru]ui
cont inui l i l i i  ecl i \  iLarr i i .a ia cLrn cstc i rccsta dcfrni l  dc lcgislLr l i . r  r1) l icabit i i

Nota  n r .2 l
Cont inui tatea act iv i t i t i i

2l.l Eveninentele Si conditiile u impnd sett ificotit' usupru
c o t t ti n u it.iti i a ct iritdtii

I r1 rc( l in ir  ( 'orsr l iu lLr i  de Adnri  isrr . l lc din i0.1l . l0 l l  s 0 hotal | i t  drschidcrca proccdLrrr l
le|efale a rnsol\cnlcr cu rntrnl i . r  de rcofganizarc I  xclr \ ' r1irr i .  dcl)ur1ir)( lu \c la l rblmrlul
LlLrrLrctr i  docunrentele neccs:rc
Prir  inchcicrer de iedinl i  d i , r  dal .r  dc 06. l220l1tudcci i1o,Lr l  s l ] , ( l ic l  drsplLs dcsc|rddcr
pfoceclunr geneft le r  insd\cnrci  c lr  intcnl i . r  dc rcofg.rnizxfe.r  act lv i l i ! l i .  Socreralca 5i  r  pisnr l
rhcptrr l  dc a sr condLrc. aclrvi taler-  c le a r i  rdmilr isrrn bunuri lc din ;r \crc i i  ( lc r  dlspurc dc
ac.sicr.  drcpl  pe cale tr  I  cxcrci l i  sub supf.r \cghcfc0 ldmin rstr l torulLr l  judicl . r f .  I ,cnlnr
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Notc cxp l icat ivc  la  s i tuat i i lc  l inanc ia le  anuale
I I cleccrrrbrie 201 l

[eofgarrr /afcr acl i ! i l i i t i r  Socictr lcn trc l)ure s:r  pfopuni uf  pl . rn dc fcdrrrclUf fc i r ]  corr lbnni | l l lc
cLr pfevede[ i le I  egi i  s5]2006 p, i \  i fd u occdLrru i l rsolvc|1ci .
hr tcurciLr l  pfeved€rl lor Orl lor. tntcj  CurcrnulUi nf .  .15i2004 pf i \ ind l lnr l iTare.r  pr i \ i t iTi f i i
socrcl ,r l i lo|  colncrci .r le din porlol i , l lu l  ̂.1 ' .A.P.S. r lL|e in diUcLLltate s ar cIr is ordinc conrunc
690'01.05 2004. 6101.0'1.1006 i i  90E3,129.09.2{)07 pf in care s au lcordi t  in lcsnir i  1.r  ph10
ol) l igor i i lof  r  eshrrc.
Inlesnir i lc lx plat i  pfevizulc nr or( l incle comLrne rnenrionarc nr l i  sus i i i  t )Lcl t  ! r l . r l ) i l i r i r te nr
c.rzul  r ' r  carc beu€l lc iar 'ul  ascs(nI nLr achrt i  h sc.rdcrtr  s lLL i | l  ccl  nrul t  90 zl le de la scadcnlar
crL rrcccsof ir le aleferte otr l lg l l l i lc cUfcntc al€ f iccirrLi  . r f  j iscl l  cu nrcl i t iuncr ci  ol) l lgal i !  c cLL
tcrnrcnc dc plat i  dupi Llata Llc I  scplembfic i  l lcoauLri  an sc.rchi l i i  p ir f i  ccl  la[r iLL ]r  dat:r  ( lc 20
d€cembric anului  f rspecl i \ .  pf ! .curr l  i j i  f r tc lc dc cfalolalc conl i )rr  srx(tcrtelof  din gral icLr l  r lc

Ll tmarc .r  picdcr i i  in lesnir i i lor.  acorr late pl in Ort l inul  (  onun. pent lLr nr:plNlN obl i$r i i lof  l isc.r le
cLrfcnlc h drtr  de 20.12.2009. l^- | t ILr debitc lc scLLl i tc.  rcspeclrv esalonalc fcpusc i I  s.r fc inl l  LIC\4
I lct i t r .  coftbmr prcvcdcri lor rrn.  4 din Ordinul C'omun 6i01.04.2(X)6 l r .bLrr s i  sc calculcirzc
.rcccsori i  de le drta h care nlr  s i tu fcspcclat condit i i le sl ipul i lc in o in.
ln Lrrnrr afal i / i f i i  l i ic i  pe pl i i t i lor pr imit i  de ,Srxnlr /1. ,Llc l . r  ANAl:  s i i  consLal.rL ca r1u s a
respcclal  ut . : l  drf  ordin. in c, :ca ce p| ivc; i tc nror- lui  de calcul  al  acccsorr i lof .  |acl l j l i l l i lc  lc c.r fe
lrcncl ic i . r  Sr.  k ldkr.r  ru l i )st  piefdl(c i iccpirnd cu LLlr  dc 20. t2.2009. ( lar i  dc tr  orrc r^/ . /d/rd
nLr a nr. l |  rchrt l lL obl igatr i le f iscal  cLrfcntc.  daf a conLinuat sar.rchi le la scNdcnl i  fat . , le din
glaf icui  de eir  onl l fc.  asttel  c i i  , \NAl i  t rebuia sai  cr lculrzc accesori l  pcrrru dcbire scul i tc.
rcspccLrv c$r lonalc inccpirnd uu rccasl i i  dat i_ i r f  pe t lsn pc pl i t r tor se catc! tcrzi  acocsori i  de ta
di la pr ivr t iTi f i r .  cd ; i  c l rm , \ ' , ' r ' i (1(/r1/  nLr af 1i  bei lct ic j l  dc nrci  o i ic i l i l r lc.
lutrucAt pi lnai  l . r  dr l r  in locnif i r  pfeTcntclor note ANr\tr  nLL I  rc lcni1 rsLrpf. l  Ino( lLLlLLr Ltc calcut a
rcccsof i lor ) i  pcnt lx ci  ni l t i  c\ ist i  pe rclproccsul pcnrrr  acccsori j lc c.r tcutale j r  pcr iord.r  200.1
2 0 0 6  ( r c c c s o f i i  c a f e l . r ( t l t i l d r i l . 0 8 . 2 0 l 0 c m l r i l r s u r n a t d c 4 7 . l l a ) . 0 1 1  t c r ) . . ! a r l . r r l / r d  a  d e c r s
c(rrsnlurfcr unur I(  r ,on t)cIrru Icccsof i i le calcLLlarc in pLus ( lc AN,\ t . .  i  sunra de
1l9.79l. l l l  lc i .  sLr lrr i  cu carc r \NAf,  aprrc iDsof is Si j  l . lbctUl cfcdinrr i l . r

21.2 Strategfu Si pret)iziunil( conduceii Sociddlii (CA , Diractori) privitrtl
contittuar(r activitdlii ,\i .flkturil( de uuutu.ttt viitoure

a) Contractele iochcintc.  proiectclc l i  v iDzir i lc ( \eni tur i lc)  prcYizionate
potrivit strategici coDducerii S'rcicl.i/t

t r l (1(/r l /  afc jn ledcrc ccrc|ca f id icrLi  dc pfoiectc de- r .cparaLri  q; i  nrf t lemizarc din pane,a
s.c.Hidroclcclr icr  s.1l . .  ! l i tnd ci  mirtor i t r lca hidroccntmlclor djn l {oIr i r l i r  sc l l la h sl : f t i t ! r l
durxicr lor dc Viat i r .  i r1 plLrs.  cosluf i le de proicctarc a1c accstora putarnd l j  ( l r rnrru.r lc srnnri l lcat i \ ' .
r \ ' r ind in ledere ca ast l i l  de prcst l i i i /scfvic i i  au tnai  lbst c lcctuate si  a lcr ior.
Datc l i ind pefspccl i \c1c dc dcfularc . l  actr ! i t?11t lo.  cLLfer lc (opemllonalc).  | rcunr i i  i t r . rsprr iJ
condiLi i lor gene|r lc dc cfcdi tafe..Sr). i . rdl . ,a a elabo|arrt  uu pr.ogranr dc rcsLrLLcrL|.afc f inan!rar i
l l rcnrt  sat- i  a asigurc buna l i  )c l ionarc f i  fespcchrcr gfal lcelo. dc plr t i  nceocir le sru carc
unrerTi e i i  ncqoci.r te cu pr inci fr le le catcqori i  dc crcdi ior l .

( 'onduccrca \ ix nJr; / / i  i t i  sLLsl ine at i rrra1ia pl ]v ind respectarctr  pinr ipiLr lul  conl inui l r iu i
Ncrr\r tarr i i .  l r  ln locnrirc l  pfezenrclor.r i t  u! i i  . l inanitn,  f l  pr l r  drrclc r i  in l i r fm;r1i l l .  cc ILL l is l
! \  LLlc in vedefe l . r  l inrd.rmcntrfra ccLor prczcntatc in conrinrarc. respcct i \  l

.  l  ont l rcrelc inchcr.r tc i i  ln curs ( lc c\ccutLc (vczi  t  al)elul  Dr 12 dc |rar tos ) l

. 1 ) r o i c c r c l c s t f l t c g i c e t ) r ' i \ i n d s i s i c m u l e n e r g c r i c r o n r i r n c s c s l L r a r t r u I p a r L c r o r s r r . r r c g i c i :



s.t. II.C,M. lla!li(( s.a.
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Note explicative la sitLrati i le t irrallci lrc anualc
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Tabolul  
"r .  

.12- Situat in contrnrtr lor in dcruhrc iD cursnl nni lor 2012. 201- ' l  f i  201'1

t:\'t uR\ t:

:  b l 0  ! 1 2

3 1 . ' 1 , 1 0 ! l
( l r '  /

: 0 1 l 20l l i_n 201-l
( l . i )

ll! r

l \  t  t : t {N u

fo  I  \1 .
{ i t  \ t , ,Rr t .

b) Alte prc|nizc ale posihi l i t i t i i  rcspcctir i i  prircipiului confinri( i t i i
xct ivit i t i i

ln  sr lur l r . r  ccononi ic i  actual i  roruf i  . t ) (  i . , r . r i .d  afc  o pozi t ie  s1ra1cgi . i .  o  t r rd i t rc  i i  Ul l  po lcn! ia l
t lhn ic  specin le.  c . .  po1 l i  \1r tc  in  vederc ca prcnr isc dc bazi i  in  dcr .uhr . r  lc t i \ j l i l i lor  dc
pxx rcr ie-  seNic i i  f i  in  pcr  iordc lc  Lmr i toare.  . rs11cl  l - ' (  '1 / /?

, \  losl  orcr l i  pcnnr a sLrsl inc aprorpc integml de7\ol lxfc.r  s is lcnlr lUi hidfocncfgct ic di l r
Rominir-  t i ind caprbi l , t  s i i  crccLrte at i l  echit) . rnrcnlc nor conrplcxe. cir  t i  rcf .rrxr i i  i r
rct .hnologi/arr i  alc cchipanrcntelof deja nr folosrnt i i .
r \  proicctr t  $i  a consrlul l  p i in i l  in pfczenr peste 90,1; di f  s is lcmLrl  hrdl ]rcner ' . rcr ic nrr ioral .  lurrar(
r .  |  . r  '  h  t .  ,  -  i n r  V \ \  ' , r  .  \ ' r ' . r . , r  i
l )c l i rc spccial i i i l i  f1 Lrn sls lcnr orgrnizatof ic. le Ic.r l izarc a puncri i  in l i l l rct iunc si ,sau. esrgu.arcn
scrvicc-Lr lui  de special i l . r lc pcnLru tehrp.rnrcnlele c|c.gcl icr ]n cxplo.r t . r fc.
l )etrrc kno$ how-ul i i i  capabi l l la lcr dc rctchnokrgiza|e a eclrrparrcrr tc lof  insrr latc ln ceIn-alele
din Rornirnl . l .  d intre carc nrr j  lnul l  dc 50,! i ,  r l r  dufala dc !ral i l  dcpalr ta.
I 'en1r!  echiplrnrcntclc ferehnologizalc dclurc kno\\ 'how-Lrl  r lc opt l rnl / rrc e l i rolronl i r i i
s r s 1 . '  c l o r  d c r c g l u t . f i i n d c . r p a l ) l l i s i l c r c p u n a r i n l  n c t i c . p 1 1 ) r r p t . i n c r z u l  L r n o f . r \ a r i l .
Dct inc know-ho\-ul  fe.r l r / i r i i  preselor dc schiulb cl l fc rrs igUfi  bLrn.r  l i  rul ion.ue a
echi |r i r renlelof.  pf ! 'cum $i caprei taLc dc corcept ic $r p(xlUctrvi  pcnu' |r  nto. lcmil j r rce conlnua
.r soiuLi i lof  olef i le
, \ fc srslcnrul  orgirnizal(nic ncces0r Si pcrsonal lLl  dc sfccir l ihtc l )cnt |u I  i r r lef !eni  ;1 N purc n
l i rncl ic inrcdiat cchiprnrenteic l f  c i rz lr l  Inor a\ar ' i i  ncprcr i izuLc.
Afc Lrn t)ot€ntrr l  de nrafci  rr tcmaLional i  oci l .  l i lnd caprbi lai  sar atrugi l i )nduri  scrnr l icr t ivc drn
f .orcclc c\ lcmc cu \  r loare .rdiugrt i r  f  rdicata.
l ' | rn calactcr l r l  rnrc (slmtcgrc pentr 'u economia Romilnict) .  knoN ho$ ul  propriLr d( '  in l l t i
lchnicrtate. preiele fr ! i  carofr  l i  sc adfcscazi.  Ll . rr  | i  pr in nivclul  pfctLrf i lof  practrcr le.  porte
nicnl inc sr dczvolta pofk)f i ) l iLr l  de cl ient i .

11



s.c. U.C.lV. Re;ita s.u.
(so.  c t r l .  i f  ins. l \c  r l r i .  rn  inrL\ . icr . r Im.drccol lcc l i \c i

Notc explicative la situatii lc llnanciarc anuale
3 l d e c e n b r i e 2 0 l l

lu c lr fsul  NnLLlui  2011 ln \ 'cdcrcl l  d iminuir i r  cosru|r lor ' -  cordUccfcr Socier i t i r  I  fczi l i . l l
conlr i ictc le delectuoltsc (coIsLr l tant i .  pazn. inchir ier.r  spi l t i i  Sj  Nu1()tur isnrc. tumrzdfc cLr(rgir
c lcclrc i  $i  gaze industr i . r le c1c.) .  i rchcrarc cu socrel i t i lc c.rrc pani r-n rral ] rc 20l l  cfru p:ut i
r l l  l i . r l€.
Aceasra dccizic a f is l  l l ral i  c l  Unnafe a uner at,r l izc intcfnc. drr  i i  a unor olcr lc dc l )ret  pfrnr iLc
dc h divef i i  lLnnirof i  $i  prcst. t lo. i  dc bunuf i  $l  scr\ ic i i  pcnt l .u xcete.r :r i  pro(f trsc. Lr Un pLcr n,-Li
mic i i  nr condi l i i  nnr l l  r rr i  r lanratoase.

21. ,1  Bvenimente impor tantc  cu in l luent i  asupra cont inu i t i t i i
activitit i i UCMR .

l )cschidcrr:r  proccduri i  genor:r lc a iDsohentci  cu i r tcnt i r  dc rcorgaDizarr

in : ;edinLa ( i rnsiJiului  dc Adnrinistnrt ic din 30.| .20t1 s a hot ir t l  dcschr. lercd proccduf i i
gcnerale a nlsolvcntei  c lr  inr.nr ia dc fcorganiTarc a rcLiVi l i r i i .  dc|Unirndu-se ta l i ibunatul
Bucurc!Li  LbcLrnrenlclc nccesarc
In dat.r  dc 06.12.1011. ' in dosar 'r l  7,5017,] i  20t I  l t ibunatut l tucurcsrr a drspus edmircfca cefenr
pnrrnd deschidcrea | focedL r i  rnsolYcnlci .  l is ind . ! r l  i . r . i7t l  d leplut dc conJuce|e a rstr \ i t i r r i .
dc admilr is l | l l rc a bunuri lof .  drcpluf i  nrcrt inutc sub supfa\cghcrra rdrr inistralorLr lui  . iLrdiclar
descnmatdejudcci iL(n1Ll s indic V.| .  INSOl-Vt-N]-A S.P.t i . t_.

21.5 Evenimenteul tcr ioare

1)r in Rczolul i . r  I f .7762 f folrur l lar i  in tedinra din d t . r  de 25 0j .2012 fr  a ccnit jcal lui  de
in|cgrsl | r f€ menti | |n i  dc h Ofic iLLl  l icgisn.ului  Comcfrulur de pc lArgi  l l ibunalUl Ltucurc$ir_ rr1
cufsul luni i  i . rnua| ie 2012. in cvindenta conlabi l i  a SocicLi i l i i  r  lbsl  i ln.cqistrrL: l  \ . i fsar iJa
c.rpi t . r lLr l  i  sLrbscr is.  in sunri  dc 1.5(r6.450 lc i .  [ , {?iJorafer crpi l r iutui  soc]at 0l  Socier inr pr in
crrrsrunc dc nor aclrunr n derenninrr crcfrefcr nuni i rului  acesrorrr  d! .  ta 9,1.169,10.1. la
109.9-1-1i .90.1 act i rnl  nolr l inut l \ 'e- ctL o \alo fe nolnin.r la '  ( lc 0.1 lc i  t iecarc. , \poft l r l  aclnnari tor
h c:rpl talul  socir l  i i  nurni i rul  de rct iuni  nominrrr ive del i r lu lc df rce,srt . r  dufai  l l l r ]urucr
crpi l r lLr lui  esle urnr i i toafe.r :

ASO( tATi \  SAI_Al{A f  .Ot{  t  (  l r r
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